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THE BANK RETURN OF THIS WEEK. 





|| Taw Bank of England have this week borrowed on securities 


to a considerable amount, to which some persons who fancy 





}| that the Bank of England ought always t> be rich enough for 





anything much object. But the Bank of England has as 





| much right to use its securities as any other banker, and the 





wing on securities is, on many occasions, as now, a fitting 
accompaniment to the rise in the rate of discount. The latter 
raises the rate in Lombard-street,—the former, the borrowing 
0m securities, raises the rate on the Stock Exchange. 
The decrease in the bullion being entirely for internal pur- 







|| Poses is not more than is usual at this season of the year. 





And, on the whole, though the account is not a good one, it 
is better than just at this juncture many people expected. 
reserve of notes has been maintained where it was,—by 

Towing no doubt,—still it has been maintained. 

The critical question is, will a considerable bullion drain 
now arise for Egypt and India. Some bullion will go; orders 
are given for it, and some more will follow. But it is not 
easy, it is not possible, to say how much will be sent. If 
much should be sent, the pressure on the Bank of England 
will be considerable, and the rate will have to be raised. We 
do not, however, expect that such will be the case during the 
next Week : the demand for the East is certainly not for the 
moment intense, and the high rate of discount will probably 
money here from the continent. 











We must wait for a | And in a little while afterwards the reserve went still lower. 


few days, in order to see how much the Egyptian and 
Indian demands will be. 

It will be evident to those who read our next article, that 
the other causes which have acted on our market are 
more ascertainable, and that their effect is not likely to in- 
crease but rather to diminish at the present moment. 





WHY SEVEN PER CENT.? 
Tue great rise in the value of money has come upon the 
mercantile community with singular suddenness; it is not 
unalarming in itself, and seems more terrible because no one 
expected it; and it is especially important to have a distinct 
view of its causes, for many of the current explanations will 
mislead us if we accept and act upon them. 

There is a great contrast between the state of the money 
market last year and the state this year. Both the Bank of Eng- 
land and the Bank of France had then been exposed to a sudden 
drain of bullion to the East. But this year there has been no 
such drain. The figures of the Board of Trade returns suffi- 


ciently indicate the history hitherto :— 
1864. 1865. 





The exports of goldand silver bullion to Egypt £ £ 
and the East up to August 3lst were... 6,108,115 1,752,235 

As we last week observed the demand for silver is just 
again beginning to be felt. The new purchases of cotton 
caused by the sudden rise in prices have had an effect in the 
silver market. But they have not yet caused any considerable 
effect on the Bank till. These cotton speculations have had 
& great influence, as we shall presently show, on our capital 
account, but they have had as yet no considerable influence 
on our bullion account. 

The present rise in the value of money is owing to the 
simultaneous occurrence of three causes. There is a sort of 
tide in the cash transactions of' the country which periodically 
empties and periodicaliy fills the Bank till. At the close of every 
quarter there is a strong outgoing current. The non-banking 
classes then get their money. Salaries are paid, wages are paid, 
small dividends are paid; each of these transactions is very 
minute, but their aggregate mass is very large. And it is be- 
cause each of them is minute that the whole is effective. All 
rich psople—all people in receipt of great incomes—nowadays, 
with scarcely an exception, keep a banker, and their transac- 
tions are settled by cheques in his ledger. As a rule, a rich 
man receives one bit of paper—a railway coupon say—and it is 
placed to his credit, and he pays away another piece of paper 
—a cheque—and it is placed to his debit; no actual money 
passes. But little people are paid in actual cash ; they take 
so much from the Bank till, and until that money is paid 
away to some of the banking classes it does not find its way 
back to the Bank till. Speaking generally the middle of 
every quarter is marked by an incoming current towards the 
Bank, and the close of every quarter by an outgoing current 
from the Bank. 

There is a prevalent impression that on the present occasion 
the efflux from the Bank of England, at the close of the last 
quarter, has been of uuprecedented extent. But as far as 
bank notes are concerned this is not the case. In 1863, only 
two years ago, there was very nearly as large an outgoing. 

£ 


On the 23rd Sept., 1863, the reserve of notesonly was... 8,545,450 
— Ith Oct, — — —_ 6,401,371 





2,144,079 
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Whereas now the figures are :-— 


£ 
On the 20th Sept., 1865, the reserve of notes only was 6,672,810 
11th Oct. 4,294,145 


2,378,665 
So that there is no such extravagant difference in favour of 
the present year ; and what there is will be easily accounted 
jfor presently. In September, 1863, there was a 4 per 
cent., and a favourable foreign exchange, just as there was in 
September last. 
the Bank till was not a foreign but a home demand. 


Why at one time or another the quarterly craving for cash 
is greater or less, it is often hard tosay. Being the aggregate 
of an immense number of minute desires, that craving is 
itself subject to a still greater number of incalculable micro- 
scopic influences. The only rule we can lay down is, that 
it is greater in times of increasing manufacturing employ- 
ment, and less in times of diminishing manufacturing employ- 
ment. Speculation, whether in cotton or silk, has no effect on 
it, but an increase in wages earned and salaries paid in silk or 
cotton or anything else has an immediate effect. The summer 
quarter of 1863 and 1865 was marked by an augmenting 
inuastry, and therefore by an augmented payment to the 
smaller industrial classes. There never indeed was a time 
when the internal trade of many districts leaped forward so 
rapidly as now. The Americans are buying in every market. 
A great country, long shut out from many kinds of consump- 
tion, is again beginning to consume. Prices are rising in a 
multitude of articles. The cash payments in Manchester 
early in October surpassed all previous experience. The trade 
of Bradford is profitable almost beyond precedent. If ever 
the customary periodical demand for cash was to increase, this 
is the time for it to increase. 

But though the outgoing of notes from the Bank of England 
has not been much greater than in 1863, the demand for coin 
has been greater. And this brings us to the second of our causes 
—one so odd and happily so minute that it seems absurd to 
name it. Nothing, however, is so extraordinary in the pre- 
sent complicated state of the money market, as the number 
and the variety of the causes which act upon it. In 1859, if 
any one had foretold that slavery in America would convulse 
the world in Lombard street, he would have been laughed at. 
Yet for several years we have been suffering from a cotton 
drain due to that cause and to no other. So now it seems 
absurd to say that the Fenian movement in Ireland should 
have any, the slightest influence on the English money 
market, and yet it has had a little influence; about 500,000/ in 
coin has been sent to Ireland to meet the partly real and 
partly feared run on the Bank there, and this is about the 
difference between the diminution of coin in the Bank now 
and two years since. 

In 1863— 


£ 
15,432,838 
14,573,611 


859,227 


The coin and bullion was on 23rd September 
Tt fell on 14th October to 


This year— 

£ 
14,219,842 
12,736,346 


The coin and bullion was on 20th September 
11th October... 


1,483,496 

The difference between this year and 1863 does not of course 
exactly coincide with the amount of the Irish demand. But 
100,000/ or so is of no moment in such calculations as the 
present. And it is very possible that more coin may have 
gone to Ireland than is known. Very much larger sums 
than that are constantly added to and constantly taken from 
both the note circulation and the coin without exciting 
remark or being susceptible of explanation. 

It is to be observed that this Irish demand, though 
ultimately a demand for coin only, also lowers the reserve of 
notes. To get the coin the Irish Banks, by the sale of securi- 
ties or otherwise, first obtain a credit at the banking depart- 
ment, then change that credit into notes, then cash those notes 
at the issue department, and this additional cause amply ex- 
plains why the demand for notes in 1865is greater than in 1863. 

} This Fenian disturbance is an influence, happily infinitesi- 
j mally slight, acting on the credit of the country, and the 
periodical demand for circulation is a cause acting on the 
cash and coin of the country, but there has been 

j@rger cause in operation acting 


capital, 
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In both cases the demand which drained | 
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This is the cotton speculation. This affects the rate of dig. 
count in the simplest of all ways; it brings new bills ang 
| securities into Lombard street. The man who wishes to buy 
cotton must get a credit at his banker’a to buy it with, ang 
he must raise that credit by borrowing upon or selling some 
property. Accordingly, during the first ten days of October 
there was a sudden access of bills into Lombard street, gon. 
spicuously evinced by the rise in the private securities, % 
which we last week very pointedly drew attention. It iy 
known to every person who has studied the subject how 
wholly separate this demand for discount is from the demand 
for actual cash. But it is not often easy to set it before 
common persons by an effective illustration. It so happens, 
however, that a few weeks since a very clear and concise per |} 
was read by Sir John Lubbock before the Statistical Soeiety, 
which gives almost exactly the information required, Sir 
John Lubbock examined 19,000,000/ of payments by the 
London customers of the Bank, and found that they wall 





effected as follows :— 


By cheques and bills 
Bank notes 
Country do 


so that only about a thirty-third fractional part, or less than 
eightpence in the pound, of this large sum of transac. 
tions was effected in what would commonly be called cash, 
The pettiness, so to speak, of the sphere in which alone coia 
and Bank notes are used could not be made more evident, and 
any one who considers these instructive figures will have no 
difficulty in understanding thatavery great augmentation could 
take place in the business of Lombard street without any ap- 
preciable increase in the active circulation of notes and sove- 
reigns. 

These three causes would not have caused so great an effect 
if they had come at an ordinary time, but they fell upona! 
period predisposed to aggravate their consequences, as we have 
so often shown. The capital market of the country is in an| 
unusually delicate state. The investments in which it has been! 
embarked, especially in 1864, though not above its ry 
were sufficient for its strength, and the new Companies, whose) 
characteristic use is to act as borrowing brokers for other’ 
nations, are sure to keep us low, as far as their credit extends, 
and begin to act with effect so soon as the rate of interest has } 
long been low. As we have said, the trade of many districts; 
has been rapidly starting forward. In the early part of 
October, any cause creating an unusual demand for capital 
was sure to produce an uncommon effect. Unhappily, the cash! 
market, if we may so speak, was more delicate still. The re-| 
serve of notes, which in 1863 ranged from 8,500,000/ to 
6,400,000/, without producing an important effect, has now) 
fallen from 6,600,000/ to 4,300,000/, and the result is what | 
we see. So soon as the reserve of notes is under 5,()()(),(001) 
the public begin to feel nervous, if not alarmed, and the} 
Bank directors have learn by severe experience that it bchoves} 
them to act promptly and effectually. 

These influences acting upon a world so predisposed to re) 
ceive them are quite enough to explain the rise in the rate of 
discount. How far these influences are due to irremediable| 
nature, and how far to improvable policy or alterable legisl 
tion, we shall discuss in our next issue. | 





THE ALABAMA CORRESPONDENCE. 
THE correspondence published between Mr Adams and Load 
Russell on the subject of the injuries inflicted by the Con-| 
federate cruisers on American commerce, and the asserted! 
responsibility of England for those injuries, has assumed,| 
since the close of the war, an aspect not altogether free ‘row 
menace to the pacific relations of the two countries. We do! 
not mean that Mr Adams has ever adopted any tone unworth |) 
of his high character—any tone containing even the faintest |) 
element of vulgar bluster. His despatches are always marked |} 
by courtesy and dignity even when they are most severe!’ 
their reflections on the policy of England; and as regandé)| 
mere manner, there is nothing to regret on either side is the | 
important correspondence between him and Lord Russell, | 
But though there is no ground of anxiety in the temper either 
of our own minister or the American diplomatist, ‘here 
is some reason to fear that they have come to an 1rrecoBe 
cileable difference of opinion with respect to the responsibility 












Oct. 14,1865. ] 


_— 
@ the British Government for the depredations of the 
Confederate cruisers,—a difference which allows of little 
yoom for compromise on the part of either Govern- 
ment, although an urgent necessity for some agreement 
exists if ific relations are to continue. We do not 
mean that there is any serious ground for fear, but 
that a critical stage of the question is reached at 
ich the utmost prudence must be exercised not only by the 
Governments, but by the people of both countries, if we are 
not to have serious ground for fear before long. The very 
tone of Mr Adams's last despatch, dated 18th Septem- 
ber, is, no doubt, in great measure due to the irritation caused 
in the United States by the piratical ravages of the Shenan- 
dosh among the whalers in Behring’s Straits last July, 
gommitted long after the Confederate Government had 
entirely ceased to exist. And as in the individual case of 
the Shenandoah at least, there is absolutely no room for any 
charge againstour Government, we may regard this as a purely 
incidental aggravation of the American sensitiveness on the 
subject, which may be fairly expected to pass away. Still it 
will require firmness and moderation in public discussion, no 
Jess than in diplomatic controversy, if the serious difference of 
opinions which exists is not to have more serious conse- 


































































Rightly to understand the drift of the long discussion 

between Mr Adams and Lord Russell is, in reality, by no 
means difficult, and is the first condition of a reasonable 
state of mind, as it will show how much there is that is 

plausible to be said on both sides, though, as we think, more 

that is both plausible and irresistible on our own than on 
that of the United States. First, it is conceded by the 
United States that the action of the British Government, 
though precipitate in one respect and inefficient and dilatory 
in another, with respect to its treatment of the Confederate 
Government and cruisers, has never been hostile—or, indeed, 
otherwise than friendly—in intention, that there has been no 
wish at all to refuse justice to the Government of the Union. 
Next, it is conceded by the British Government that 
vessels have undoubtedly escaped from their ports 
which, had they known more of them in _ time, 
they would never have suffered to leave, and whose destruc- 
tive career they regret. The only practical question upon 
which the whole discussion turns is therefore this,—whether, 
though friendly and just in intention to the United States, the 
British Government have yet been guilty of blunders or negli- 
genees flagrant enough to warrant any claim for damages 
against them. “‘Inasmuch as the relations between nations 
“not less than indviduals must depend,” remarks Mr Adams, 
“on the mode in which they fulfil their obligations towards 
“each other, rather than upon their motives, the questions 
“which have grown out of the events of the late war appear 
“ to lose little of their gravity from the reciprocal disavowal, 
“however complete, of ill-will on the part of the respective 
“Governments.” We can scarcely agree in this, as the 
admitted absence of any injurious animus is a condition cer- 
tainly very favourable to conciliation. But no doubt the prac- 
tieal question, after motives are cleared, of the right to an 


























award of substantial damages remains still open. Want of fore- 
of sight, and absence of malignity, can never be pleaded as a suffi- 
le j cient argument against a legai claim for There are 
ar two main accusations against the British Government which are 
| relied upon by Mr Adams as proving our practical responsi- 
bility. The first is that by our “unprecedented and precipi- 
“tate” recognition of the belligerent rights of the Confede- 
nd rates, we brought the Confederate navy into existence. The 
we second is that by the inadequency of our Foreign Enlistment 
ad Act, the refusal of the Government to strengthen it, and the 
4, | Weakness of the departmental action under it, we permitted 
me ships to eseape which we might fairly have been expected to 
ao en us see what is said on each head by the contend- 
hs it Ing matists. 
ai As to the first point,—the impulse given to the Confede- 
cod || mate navy by the acknowledgement of their belligerent 
init tno one in fact denies it. Of course without 
nie such @ recognition the Confederate ships would have been 
ibe | accredited by no recognised Power, would therefore have 


ll, been pirates, and could have taken shelter in no ports 
ve but their own which were seldom accessible to them. 





her 
aa But Lord Russell maintaias, we think with un- 
von saswerable justice, that this recognition, so far from being 





“ precipitate,” was demanded no less by considerations for 
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the interests of the Federal Government, than by considera- 
tion for ourselves, the neutral commerce of the world, and 
lastly for the Confederates. 
says Lord Russell, that a great war had begun whieh would 
last at least for years,—so great were the resources on both 
sides ;—the Federal Government had already claimed, or ap- 
peared to claim, some of the privileges which a belligerent 
has over a neutral on the high seas, by its promulgation of a 
blockade ; our admirals on the Atlantic and West India 
stations were anxious to know how to act in case they came 
across vessels of either party ;—as a nation abounding in 
commercial speculation it was of the first importance to our 
merchants to have their true position and duties defined at 
once ;—and on all accounts, therefore, it seemed the simplest 
and most natural course to acknowledge existing facts and 
assert our neutrality. Mr Adams goes into a long and 
ingenious argument to show that we were precipitate in 
this course. 
such communications as these as long as possible until a prac- 
tical case requires a decision, such as an encounter with the 
ship of war of the unrecognised belligerent, or the enforcing 
of the laws of blockade on the high seas against one of our 
own ships. 
But it is not denied that whereever the facts are sufficiently 
strong to justify it, a nation may choose its own time for re- 
cognising belligerence, and still less can it be denied that in a 
case affecting so large a commerce, and so great an extent of 
coast, it was eminently convenient for all parties that we 
should choose as early a moment to define our policy as pos- 
sible. 
knowledged the South as belligerent, the blockade, in an in- 
ternational point of view, might never have been declared at 
all,—that a municipal blockade, not affecting vesselson the high 
seas, might have been sufficient, and that we forced the Govern- 
mentof Mr Lincolnto make the biockade one of aninternational 
character by our premature steps. We must say this looks 
to us exceedingly like a very far-fetched theory of what 
might have been, invented after the event expressly in order 
to make a reasonable and national act seem precipitate. It 
is simply irrational to suppose that the Federal Government 
would have voluntarily diminished its own chances of cutting 
off the Confederates from foreign supplies of arms and muni- 
tions of war so immensely as it must have done, had it waived 
the right of search on the high seas and limited its blockade 
to its own waters. 
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It was evident to all the world, 


The usual plan is, he maintains, to ignore 


Mr Adams is ,probably right as to the usage. 


Mr Adams wants us to believe that, had we not ac- 


The blockade was difficult, and for a long 
time ineffectual enough as it was. To have conceded a com- 
plete security to neutral ships up to the three mile limit would 
have made blockade running even more profitable and secure 
than it really was. We may be sure such an idea idea never 
entered the mind of the Federal Government, though it is 
thrown up now to make our proclamation of neutrality seem 
precipitate. Lord Russell is clearly right in saying that 
the great scale of the rebellion on the one side, 
and our commerce on the other, made it a matter of clear 
prudence and wisdom, no less beneficial to the United States 
than to ourselves, to take our line early and lay it down 
clearly, Nor can any precedents taken from comparatively 
small and languishing wars, when the area of commercial 
intercourse involved was petty, affect our duty in this case. 
Doubtless the concession of belligerent rights rendered the 
creation of a Confederate navy possible, but it was a conces- 
sion which at furthest must have been made in a month or 
two, and would have been forced upon us even sooner by the 
Federal Government itself in its eagerness to arrest ail sup- 
plies beneficial to the Confederates. No impartial judge 
could consider the promptness of our action anything but 
praiseworthy and needful for our own interests, no less than 
for those of the contending parties. 


Mr Adams’s second charge is the weakness of our Foreign 
Enlistment Act, our refusal to strengthen it, and the dilatory 
and negligent enforcement also of such provisions as it rendered 
legitimate,—the escape of the Alabama being of course his 
strong point. Lord Russell replies with much force that weak 
as our Act may be, it was not found so inefficient as the 
American Act in the case of the Portuguese war against the 
dependencies of Portugal in 1816-20 ; that whereas three or 
four English ships eseaped to make war against the Union 
| with the Confederates, thirty or forty American ships escaped 

in like manner to make war on Portugal under the flag of a 
revolted dependency, and that as the American Minister—Mr 
Adams—steadily disowned responsibility for these cruisers, 
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saying it had done all it could within the jurisdiction of the 
United States, and could not accept any responsibility for 
what went on outside that jurisdiction, so the English Minister 
could but repeat his words when another Mr Adams 
urged against him the old claims which Portugal 
had urged incessantly, but in vain, between 1820 and 
1850. Mr Adams replies that at the instance of Portugal 
the American Cabinet did strengthen the Foreign Enlistment 
Act, in accordance with the suggestions and requests of Por- 
tugal, while we steadily refused to do the same, and, therefore, 


that America had really done all that was in the power of the | 


Executive, which we had not; and he asserts that our law is 
not now so efficient as the American law was made in 1819. 
The answer, however, is obvious, that we could not be ex- 
pected to alter our law without reason to believe that it would 
strengthen it,—-and that we had seen by the example of the 
United States how inefficient the law, so strengthened, still was ; 
that our law, as it is, seems to have done more for the Union 
than the American law did for Portugal ; and that, therefore, 
our refusal to alter the law cannot be said to be the cause of 
its partial failure. 


Lord Russell’s refusal to submit the question of our re- 
sponsibility to arbitration is a natural consequence of this 
position, and we fear that his counter-proposal to submit to a 
mixed commission all these reciprocal claims of the two nations 
for compensation for injuries caused by the war, which their 
respective Governments shall agree so to submit, cannot issue in 
any practical compromise. Of course he means to imply that 
we should not agree to submit the losses caused by the Ala- 
bama and the other Confederate cruisers, to arbitration, and as 
this is the real point on which the pride of the United States 
Government is centred, there cannot be said to be at the present 
moment any clear prospect of a compromise. 


THE CANADIAN PROPOSAL TO PURCHASE THE 
HUDSON’S BAY COMPANY’S TERRITORY. 


One of the very first questions the new Parliament will be 
called upon to decide is the propriety of a guarantee promised 


by Mr Cardwell to the Canadian Legislature. It is evident 
from the recent debates in that body that the colonists are 
anxious to buy out the Hudson’s Bay Company, and so possess 
themselves of the whole of the British Far West, but it is also 
evident that they are very much afraid of the financial burden. 
Their treasury is not in a good position, and they have a 
dread of direct taxation, which seems to Englishmen morbid. 
They calcuiate that the cost will not be under two millions, 
the Company striving hard for terms, and being on the 
whole supported by Her Majesty's Government. We should 
have thought the sale of wild lands, and the enforcement of a 
royalty upon mines, would have amply secured the interest 
upon that sum—even should so much be ultimately demanded; 
but the colonists probably foresee expenses in the way of roads, 
bridges, telegraphs, and police for the territory, which will 
swallow up all attainable revenue. Under these circumstances 
they are disposed to press for the Imperial guarantee, if not 
even for more effective assistance in the shape of a direct loan 
at three or three and a half per cent. The point therefore 
arises whether it is wise for the British Government to assist 
in their acquisition of this gigantic estate, and if so to what 
extent. 

It will, we think, on the whole, be wise for Government to 
assist. It is true that in so doing we give to Canada a benefit 
for which, while she neglects to extend her military establish- 
ments, we receive no adequate equivalent; but that is not 
precisely the whole question. In the first place, though the 
pretension of Canada to claim the territory as part of the 
“Canada” ceded by the French is preposterous, the Imperial 
Government having always exercised the right of fixing colonial 
boundaries, the Canadians have at all events a preferential 
right to lands which their population, their roads, and their 
expenditure generally must so greatly benefit. 
ordinary circumstances of such colonies they would have 
obtained these lands for nothing, as the people of New South 
Wales obtain their interior prairies, and the rights which now 
impede them were created by ourselves. In the second place, 





Under the | 
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the British Government stands, in one sense, in a position of 
obligation towards the Hudson’s Bay Company. Whateyer 
the value of the original title of that Association—and it j, 
not a very good one, the Crown having stretched its power, and 
the Company strained its charters—that title has bee 


| acknowledged by too many administrations, and implicitly 


recognised in too many legislative Acts to be now im: 

It has been, so to speak, legally admitted by the nation, and 
if destroyed for the benefit of the nation, must be paid for 
out of national resources. Supposing, for instance, to put the 
extreme case, this country, at the end of an exhausting war. 
were to cede British America to the Union, it igs doubtful 
whether Parliament would not feel compelled to grant ade. 
quate compensation to the Hudson’s Bay Company; for 
though it could of course, acting on the Indian precedent, 
extinguish the Company’s “ sovereign” rights, it could not, on 
its well-understood principles of action, take away its property, 
and the two are unhappily inextricably intermingled. Relief 
from that liability, although only a contingency, is real relief, 
and must be taken into consideration in making the 

And in the third place, the ownership of the territory will 
assist Canada in maintaining that policy which Great Britain 
desires her to maintain. The real desire of this country is 
that British America should grow into a separate and inde 
pendent nation, the stronger the better ; and the possession of 
vast and fertile regions, the sense of power and of the possi- 
bility of a great future, tend strongly to develop national 
feeling. Canada does not feel the wisdom of this policy so 
deeply as the mother country, and a new inducement to feel 
it is worth some moderate expense; the cost of guarding our- 
selves against the United States, and against a Republic of 
North America, being two very different quantities. | 


It may be well therefore to listen patiently to the Canadian 
demand for assistance, even if a little hardly pressed ; and the |} 
main question is thus reduced to the form in which that 
assistance can best be rendered. As a rule, this journal is 
opposed to all colonial guarantees, and indeed to State 
guarantees of all kinds, for they almost always involve 
liability without any compensating control. They are like 
the signatures to accommodation bills which imprudent men 
so readily grant, because they seem to involve no outlay, but 
which really amount to debts incurred at the discretion of 
persons whom the endorsers cannot control. In the case of 
most colonies, such as the West Indies, or Ceylon, or the 
Mauritius, or even Australia, it would be easier for the 
Imperial Treasury to lend the money directly, and then if it is 
lost, it is lost, and the end of the affair is visible. But the 
case of Canada is exceptional. We cannot compel her to pay |} 
the interest as we could compel the Crown Colonies or even 
Australia— which latter group of colonies is within 
reach of naval action—and she will be much less inclined to 
pay it regularly to Government than to individuals. Every- 
body is less fair to the State than to a private debtor, and im 
this instance the State would have inferior means of compul- 
sion. We look upon it asa fact beyond all question that 
State stock in every country gravitates sooner or later towards |} 
the hands of those who live in, or minutely know that 
country, that the mass of Indian Consols is held by natives 
and Anglo-Indians, and of colonial bonds by persons interested 
in the colonies, and the Canadian stock must ultimately fall 
to Canadians. Now Canadian holders can bring a direct pres 
sure to bear upon a Canadian Legislature which the Imperial 
Government cannot; could for example insist upon certain 
forms of taxation, which, if proposed from the outside, would 
be summarily rejected. The chances, therefore, of the interest 
being paid to bondholders would, as compared with the 
chances of regular payment to the Treasury, be very great 
indeed. The guarantee is, therefore, the cheapest form i 
which assistance could be given. As to amount, we think the 
Hudson’s Bay Company a little too pretentious. They are in 
clined to deal a little too much as Crown to Crown, and asif 
they had a right to refuse in the last resort to sell altogether. 
Parliament, on the other hand, has always laid down the 
principle that it has a right to absorb a subordinate sovereignty 
like that of the East India Company or Hudson’s Bay Com- 
pany at discretion, and to compel a sale of property require 
by the nation without the owner’s consent. In the last 


| resort, therefore, the Ministry have the power to compel the 


Company to sell to the colony at a price to be settled by 
arbitration, and if the terms demanded are excessive that 
power should be employed. 
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THE PROPRIETY OF REGULATING THE LABOUR 
OF CHILDREN. 


Ir is not likely that the recommendations contained in the 
fourth report of the Children’s Employment Commission will 
excite much discussion in Parliament. The Commissioners 
ask only for the extension of an Act, the Factory Act, which 
has been already tried, and the facts they relate are alike too 
simple and too terrible to allow of opposition, even if the em- 
ployers wished to offer it, which does not appear to be the 
case. The Commissioners prove that in the cutlery trade 
children are employed from the earliest age at which they 
can turn a wheel, give instances where babies of six have 
been so employed under compulsion of their parents, show 
that mere boys are worked frequently fifteen hours a day, and 
occasionally all night and day for some days running, and 
quote evidence of the consequent ignorance, quite horrible in 
its grotesqueness. A boy of fourteen, for example, tells 
them :—‘ Get 8s 6d a week, and have 6d of it for myself. 
“ For nearly a year have put 4d out of this into the bank. 
“ Generally do shiver like this when I’ve been hot. Do not 
“ go to school on Sunday or at night; have no good clothes 
“to goin. Father makes 18s a week, one of muspsbrothers 
“ 10s, and I have three sisters at work. Three of us are at 
“home too little to work. Go to a church. (Qy. what 
“ church #) Some say it’s Protestant, some Catholic. Parson 
“ preaches out of a pulpit and reads out of a Bible, but I can’t 
“get nigh enough to understand the words. Have heard 
“ gay that God made the world, and that all the people were 
“ drownded but one ; heard say that one was a little bird. Sup- 
“ pose that Christ was aman. He was a father and teached 
“ gm to read out of a Bible. Think he was put to a cross.” In 
the “ heald knitting”’ trade children of the tenderest years, some- 
times from five years old, are kept at work on an average four- 
teen hours a day, and “ hit’’ when they go to sleep. In the ma- 
nufacture of umbrella handles lads and young girls are exposed 
to demands for overtime, which often involve labour for 
fifteen consecutive hours. In the India rubber trade fifteen 
hours are a frequent stint, and this extends to boys and girls 
of fourteen. The very worst case, however, is that of the 
artificial flower workers. In this trade there are two 
“seasons” of four months each, and the manufacturers are 
exceedingly harassed by short time, orders being given 
which must be executed within tweniy-four or forty-eight 
hours, or the customers will not take the goods. The work 
is severe from the straining of the eyes and the use of carmine 
and blue dust ; yet during these periods, amounting to two- 
jthirds of the year, the hours of work are described as 
tremendous. “For a considerable portion of that time 
“ girls of 16 and upwards constantly work 14 and 15 hours 
“a day, and occasionally as much as 18, One girl, aged 19, 
“had worked twice all night through, and on till 5 p.m. 
“the on first, and 10 p.m. on the second occasion. Even 
“ children of 12 and 10 have often worked 13 and some- 
“times 16 hours.” In the glass manufacture, children 
enter at nine, and Mr White reports that work being 
arranged by relays, the lads never get sufficient unbroken 
rest:—‘ During the working part of the week six 
“hours is the utmost unbroken period ever attained at 
“any one time for rest, and out of this has to come the 
“ time spent in coming and going to and from work, washing, 
“dressing, and meals, leaving a very short period indeed for 
“ rest, and none for fresh air and play, unless at the expense 
“ of the sleep necessary for young boys, especially at such hot 
“and fatiguing work. If the usual week were extended to 
“the five days, contemplated as possible, this would take 
“away some of the time which the boys now have for rest 
“and play at the end of the week, while it increased their 
“labour, Even the short sleep is obviously liable to be 
“broken by a boy having to wake himself if it is night, or 
“ by the noise if itis day.” Instances, moreover, are given of 
boys working 36 and even 48 hours on a stretch, and over- 
time is very frequent, although much of the work has to be 
done under excessive heat. Of course, in all these trades no 
time is left for education, and employers admit that the con- 
sequent ignorance of their hands places themselves at a serious 
ivantage, Intelligence, in fact, saves time and money; 
and in the worst trade of all—that in artificial flowers—some 
taste is also required. French workwomen, says one wit- 
ness, can think; English can only obey orders ; consequently, 
purchasers prefer the French article, 
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We have purposely refrained in this brief summary from || 
quoting any of the numerous sensation paragraphs in the 
reports, or any of the dismally pathetic morsels of evidence 
with which they are literally choked. The daily journals 
have given them faithfully, and to our minds there is more im- 
pressiveness in the four broad facts which the Commissioners 
have placed beyond cavil. First, that in the trades named, 
and some others, scores of children are employed under twelve 
years old. Secondly, that such children are frequently, and 
children between twelve and eighteen are almost always, made 
to work from twelve to fifteen hours a day, and exposed to 
the risk of being called on to labour occasionally for twice 
that period. Thirdly, that the men themselves neither 
can nor will prevent this employment of their chil- 
dren. And fourthly, that the larger employers and 
most of the men wish for legislative restriction. These 
points granted, and they cannot be denied, opposition as it 
seems to us can scarcely be expected. Putting aside all con- 
siderations of humanity there cannot be a doubt that the 
early over-work of human beings is gross economic waste, as 
much waste as it would be to drive railway trains twice as 
fast as they were wanted to go, and then consume the saved 
time in stoppages. Work so performed is sure to be bad 
work, sure to be insufficient work,—extension of time imply- 
ing decrease of speed,—and sure to be costly work, health 
being a distinct element in wages. This waste is only par- 
tially redeemed to the individual employer, he losing as much 
by the ignorance of old hands as he gains oy the toil of young 
ones, and to the whole country it cannot be redeemed at all. 
It loses by the process the benefit of at least ten years labour 
by a mature man, the child so treated becoming feeble at least 
that time before the natural failure of his powers. 


We say, “ setting apart all considerations of humanity,” 
but we deny that they ought to be set apart. The 
use of all our economical Jaws and commerce and 
manufacturing enterprise is to make men happier or 
better, and the moment those results are visibly interfered 
with the utility ceases. They are so interfered with 
when children who have to become men and women are 
used up in childhood, and we cannot but believe that the 
Commissioners might have made their recommendations much 
more general. Is there, for example, any sound reason why 
the labour of children out of the parents’ house, under the 
age of 12 years, should not be prohibited altogether? It 
can never be really profitable to the nation any more than 
the labour of two-year-old horses, and the cases must be very 
few indeed in which it is in the long run profitable to indi- 
viduals. At the same time, it is the most serious obstacle in 
the way of that complete education of the people which we 
are trying to secure, and which, if the working class is to 
obtain power, we must secure for our own sakes as well as 
theirs. At present the effect of our piecemeal legislation is 
often not so much to regulate child labour as to in- 
terfere with its application. The father who to obtain 
drink puts a baby son of six to the wheel, will not, 
when prevented, send him to school, but will only seek for 
some occupation which the law has not yet reached, or some 
employer who, working at home, is not likely to be inspected. 
The practice should be prohibited altogether, and every child 
in the country left to get its natural rest, and full use of its 
limbs, and some tincture of knowledge before it is put to 
work at all, and then from twelve to sixteen be protected by 
the Factory Act. We doubt very much whether if that 
broad plan were adopted any individual would lose a shilling, 
while we are certain that the next generation would be com- 
petent to earn a great many more shillings than the present. 
This journal has always held out stoutly against undue inter- 
ference with the labour of adult operatives, believing that 
freedom,—except in cases like those affected by sanitary laws 
where combination is essential, and therefore compulsion,— 
secures in the end the best result. But children are not free, 
ought not to be free, and are not intended to be free, and 
the legislation which secures them from over-work and com- 
pulsory ignorance is legislation not against freedom, but against 
the abuse of a necessary right of coercion. We do not allow a 
father to starve ar flog a child to death, and have just as 
little right to allow him to over-work it till it dies, or passes 
through life deprived of half its natural energies, Open-air 
labour is of course subject to somewhat different conditions. It 
is not often or necessarily unhealthy, and is sometimes even 
beneficial. But even open-air labour in childhood is always 








| 
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| “ altogether to be deplored 
| 
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fatal to education, andis very often excessive, as the next 
r2port of the Commissioners will, we have no doubt, show. 
| They have been directed to inquire into the system of 
| * bondaging,” or agriculture by gangs, and they will, we 
believe find that, owing principally to the want of regulations 
for child labour, a system in itself only an application of com- 
bination to field-work, and therefore beneficial, has been so 


| conducted as to be absolutely inconsistent with civilisation. 


IRELAND IN TRANSITION. 
LAND TENURE. 
In concluding his vigorous sketch of Irish History, Professor 
Goldwin Smith remarks that “the lateness of the union 
* between England and Ireland, though caused by and con- 
“nected with all that is most deplorable, is not in itself 
Wholesome checks are thus 
“ jmposed upon tendencies which otherwise would become too 
“exclusively dominant, and give a one-sided character to 
“ civilisation ; and questions are kept in some measure open 
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root in exigencies common to all conditions of society,— 
which, indeed, in many instances are of quite modern orig; 

—provisions, however, which are wholly irreconcileable with 
the received theory respecting land. Thus, to give aifey 
instances, the law of emblements, the custom prevailing jy 
many English counties and enforced in the English Courts, 
imposing conditions on landlords over and above any comprised 
in their contracts with their tenants, the “‘ Montgomery Act” 
of Scotland, and several Irish enactments on the subject of 
landlord and tenant—all proceed upon the assumption that 
the obligations arising out of this relation stand upon a 
different footing from those created by ordinary contracts, and 
one which demands from the State a larger supervision and 
control. 


Still more striking will the discrepancy between fact and 
theory on this subject become if we extend our view to other 
countries. Indeed here the discrepancy is no longer between 
theory and fact, but between English theory and the theory 
and practice of the rest of the world. English writers are in 


“ which would otherwise be prematurely closed.” And, in 
| illustration of his remarks, he refers among other topics to 
| that of the proper relation between landlord and tenant. The 
| observation appears to us to be as just as it is original, and 


the habit of speaking of the “ peculiar notion ” of the Irish 
respecting property in land—* half Maori and half Hindoo,” 
as a Contemporary recently described it; but, whether true 
or false, the Irish notion is certainly not “ peculiar;” nor 


I 


| 
| 


| the particular instance of its application which we have 
| adduced particularly important. Land tenure is just one of 
| those questions which are now in danger in England of being 
| prematurely closed; and if this result does not happen, it will 
|only be through the necessity imposed upon us by the 
| practical exigencies of Ireland for a more thorough analysis 
| and larger theory of the facts of that problem than we have 
| yet applied to them. 
| The approved doctrine in this country on the subject of the 
| landlord and tenant relation is, we believe, pretty much to 
| this effect: it is regarded as a relation in principle precisely 
| the same as all others arising out of contract, involving no 
| other issues, and consequently amenable to precisely the same 
|rules in legislation. As the true policy in commerce is 
| freedom to contract, and strict enforcement of the terms once 
|agreed upon, so, in the questions which arise between the 
| owner and tiller of the soil, this is regarded as affording 
| the only sound and effectual solution. Let landlords and 
| tenants make their bargains like other vendors and pur- 
|chasers, and let the State see that what is agreed upon is 
| performed—such is the simple panacea provided by the 
| existing political pharmacopmia of Great Britain for all 
| disorders arising out of the tenure of land. 

Yet, however, it may be the fashion in this country to iden- 
| tify in doctrine dealings in land with the ordinary transactions 
of commerce, when the transition is made to the business of 
life, the conduct and language of Englishmen are far from 
being in harmony with this simple view. According to the 
| theory, there would in principle be no distinction between the 
act of a capitalist who should withdraw his money from a par- 
ticular investment in order to reinvest it at higher interest, and 
that of a landlord who, on the expiration of a tenant’s lease, 
| should eject him from his farm in order to replace him by a 
tenant offering a higher rent ; in fact, the broadest distinction 
is observed between these cases. While, under all circum- 
| stances, the former would be considered a perfectly legitimate 
operation under certain circumstances frequently occurring, 


|| the latter exercise of authority would be regarded by the 


| public conscience as grossly unjust. And the same distinc- 
tion runs through all our modes of thinking and acting in 


|| relation to these subjects. No one would think of treating it 


| as of public moment whether capitalists should invest their 
| money at long or short terms, in foreign or domestic stocks, 


|| at high interest with middling security, or at low interest 


| with good ; but long or short leases, abseenteeism, and rack- 


|| rents are everywhere regarded as involving considerations 


|| which justify them as being treated a¢ public questions. 


The 


|| latter topics have in all countries furnished demagogues with 


/ 
| 
| 


| their most effective themes. 

The general sentiment on this subject therefore plainly 
recognises a distinction for which the received theory makes 
| nd frovision. Nor is it sentiment only thatis here at vari- 
| ance with what is held to be economical theory. The law of 


|| the country is equally repugnant to it. Not to speak of the 
{| general distinction between real and personal property, which 


; 


| might justly be referred to the accidents of a social system 


|; that has passed, or is passing, away—the Common Law and 
(| Statute Book of England are full of provisions which have their 





was it necessary to travel to the antipodes in order to find for 
it a parallel. That vague sentiment that the actual culti- 
vator, if not the owner of the land he tills, should at least share 
in the rights of ownership in such a sense as that he shall 
not be absolutely dependent on a landlord’s caprice, is one 
which in fact has moulded land tenure over nearly the whole 
of continental Europe, where, speaking generally; all that por- 
tion of the land which is not in the hands of peasant pro- 
prietors, is held under customary rents. The two most notable 
territorial revolutions in modern times—those of France and 
Prussia—have been accomplished in entire conformity with 
this view. Stein’s celebrated edict by which serfdom was 
abolished in Prussia embodied even the very terms of the 
Irish ideal—fixity of tenure and of rent. ‘We are in 
“ reality,” as Mr Laing justly observes, referring to English 
practice and ideas on this subject, “now, in the nineteenth 
“century, more the toto divisi orbe Brittanni than we were 
“in the fourth or fourteenth.” It is thus not the Irish, but 
the English, or rather the British, notion that is ‘“ peculiar.” 
The doctrine of open competition and contract as the remedy 
for all social disorders arising from land tenure may be as 
sound as its admirers believe, but it has certainly failed 
hitherto to recommend itself to the convictions of any large 
proportion of mankind. 

Now, in this state of things, one may, we suppose, without 
presumption consider whether the view so generally accepted 
in this country may not have been too hastily adopted, whether 
for so almost universal a phenomenon as the “ peculiar Irish 
notion” there may not after all be a solid foundation in fact— 
a foundation of which the accepted theory takes no account. 


| It seems to the present writer that there is such a foundation ; 


and, without pretending here to exhaust the subject, he will 
state in a few words what appear to him its main elements. 1, 
land is absolutely indispensable to the most urgent human 
needs, and at the same time absolutely limited in quantity; 
2, it is, unlike the great mass of commodities, not the creation 
of any man’s industry; 3, it differs from all other agents of 
production in this circumstance, that it may, in the productive 
process, be greatly improved or deteriorated according to the 
treatment it receives. 

Candid consideration of these circumstances will, we think, 
show a real distinction between land and other forms of wealth 
—a distinction which will account for, and to a certain extent, 
as it seems to us, justify popular usage and sentiment 
in respect to it. It is evident, for example, that one of 
the strongest grounds for the recognition of individual property 
—the support which this institution affords to industry and 
production through the prospect thereby assured to the 
labourer of enjoying the fruits of his toil—has no application to 
a commodity which has not been produced, and cannot be pro- 
duced, by human industry. And though it is true that other 
reasons may be found to justify the extension of the principle 
of individual property to land, still the fact that land, #0 
urgently needed for the general purposes of mankind, 1s 
yet strictly limited in supply, cannot but_be allowed as 4 
weighty reason for jealously guarding and limiting our 0on- 


cessions in this direction. Further, it is also evident that the |! 
liability of land to improvement or deterioration in the process | 
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agricultural uction—and, we may add, to augmenta- 
—- value ts causes independent of the acts whether 
of landlord or tenant—introduces fresh and important 
elements of complication—elements which have no place in 
those transactions of commerce: with which the received 
theory would identify dealings in land. When a merchant 
borrows capital, he borrows a certain value, which precise 
value he undertakes to return on the termination of his loan. 
The borrower of land undertakes to return, not the value 
which he has borrowed, but the thing itself, of which the 
value may in the meantime be indefinitely diminished or en- 
hanced. Now, these facts suffice, as it seems to us, not 
merely to explain the popular sentiment with reference to 
land tenure, but in a great degree to justify it. They show 
that dealings of which land is the subject are, from the 
nature of the case, invested with peculiar conditions; these 
conditions being of a kind which take the land out of the 

gory of ordinary commodities. Under these circum- 
stances may it not be possible that principles of legislation 
which are competent to the regulation of dealings in ordinary 
commodities, may not be competent to the regulation of 
dealings in land ? 

We owe the reader an apology for this rather lengthy dis- 
sertation upon a somewhat abstract subject, but, as it is the 
aim of these papers to furnish, as far as may be done within 
such compass, materials for a sound judgment on the present 
industrial state of Ireland, and as we are convinced that a fair 
appreciation of the facts of Ireland’s condition is not possible 
so long as Englishmen persist in looking at Irish facts 
through the medium of the prepossessions respecting land 
tenure current in this country, we have found it impossible to 
accomplish the object we had undertaken without an attempt 
to deal with those prepossessions. If we had any doubt as to 
the necessity of this course, a recent example of their effect in 
foreclosing discussion would have removed it. In the examina- 
tion which took place before the Irish Land Tenure Committee 
of last Session, it was very clearly brought out that the laws 
affecting landlord and tenant in Ireland were little different 
from those in force in this country, and not at all less favour- 
able to the tenant, from which position it was thought by the 
majority of the Committee a just inference that for the back- 
ward state of Irish agriculture the law could not be responsi- 
ble, If agriculture has flourished under these !aws in 
England and Scotland—Member after Member argued—its 
shortcomings in Ireland plainly are not chargeable upon the 
laws. And we observe that several of our Contemporaries 
have adopted and repeated the Committee’s argument. The 
reasoning is doubtless irresistible if we assume that a law 
which works well in England is of necessity framed in 
conformity with the universal requirements of mankind. 
But why are we to assume this? We believe it 
would be nearer the truth to say that Great Britain, if 
not the only country, is one of the very few countries 
in the world.in which the English law of landlord 
and tenant would be workable. That it is workable in 
England is mainly due to two circumstances—the custom 
according to which the landlord undertakes all outlay of an 
important character needed for cultivation ; and, secondly, the 
good feeling subsisting between owners and cultivators— 
conditions which, sustained by a sound and strong public 
opinion, have supplemented the deficiencies in the law. In 
Ireland, we need scarcely tell the reader, all these conditions 
are reversed; it is the tenant, not the landlord, who, asa 
rule, makes the improvements; and the state of feeling 
between landlord and tenant, although there is reason to hope 
on the whole improving, is still mainly such as centuries of 
mutual recrimination and wrong have made it. Nor does 
there exist in Ireland that impartial arbiter between land 
lord and tenant which an independent public opinion might 
afford. Under these circumstances the law, which on the 
whole works fairly in this country, has in Ireland pro- 
duced a state of society of which Ribbon associations and 

emlan conspiracies are the normal outcome. And when 
this is pointed out to English legislators, the considera- 
tion of a remedy is estopped by some cut-and-dried 
maxim, dubbed for the occasion an “economic law.” The 
fault, forsooth, lies with the Irish people themselves. No 
doubt it does, just as the necessity forall law lies in the in- 
firmities and faults of human beings. But why is it to be 
assumed that the particular infirmities and faults which pro- 
duce the present evils are beyond the reach of legal remedy ? 


— 
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We know of no reason except this, that the law which suits 
an Englishman must be supposed to suit the rest of mankind— 
that a practical rule, which, under the very peculiar and 
almost unique circumstances of social life in modern England, 
produces tolerable results, is, ex wi termini, a law of nature, 
any deviation from which means social disorder and ruin. 
While these prepossessions keep their ground, it is impossible 
to come to close quarters with English thinkers on that which 
forms the question par excellence of Ireland’s social state. We 
have thus found it necessary before attempting to set that 
question before the reader to challenge the prepossessions 
which exclude it from a hearing. di 





CHANGES IN PRIOES. 

TO THE EDITOR OF THE ECONOMIST. 
Sir,—The subject of prices is said to belong to a class of 
autumnal topics which have not always the fortune to be 
treated by the most competent writers, but I venture to hop» 
you do not on that account consider it unworthy of attention, 
although, through absence from England, I have not the ad- 
vantage of knowing whether it has been lately discussed in 
the Economist. As a proof of the practical importance 
attached to it on the Continent, I may refer to the speech 
with which Herr Von Gessler, Minister of the Interior, closed 
the session of the Diet of Wurtemburg last month, and his 
special notice of a recent augmentation of all public salaries 
and pensions in that State, “‘in consequence of the change in 
‘the value of money.” Baden, I believe, was first to take a 
step in this direction; the example has been followed by 
several other German States besides Wurtemburg; and it is 
expected that an augmentation of official incomes on account 
of higher prices will soon be universal throughout Germany. 
In Belgium, again, all Government salaries have already been 
raised, and the Belgian Communes have considerably added to 
the stipends of schoolmasters. No such measures, so far as I 
have learned, have been adopted in France, but the great in- 
crease in the cost of living in most parts of that country is 
notorious ; and I need hardly add that the advance of prices 
in the United States, and still more in India, is a fact of 
which not a few Englishmen have had an unpleasant personal 
experience. 

Various causes have been assigned for a monetary phe- 
nomenon presenting itself in so many different parts of the 
world. It has been attributed by some to the new gold; by 
some to a yeneral increase in wealth, consumption, and 
luxury ; and by others, on the contrary, to war, murrain, and 
the failure of crops. Out of all these considerations, taken 
together and properly applied, a nearly adequate explanation 
of the changes in prices and expenses in many places during 
the last fifteen years might, I think, be made out; but Mr 
Mill’s Logic has not extirpated the fallacy of overlooking the 
possibility of a plurality of causes, and gold, exportation, 
luxury, dearth, has each singly been pronounced the one 
universal cause of the dearness of living. The insufficiency 
of each singly to account for all the facts of the case might 
easily be shown, but I must confine myself to a few particu- 
lars. A depreciation of money through the abundance of 
gold falls short of explaining the monetary changes which 
have taken place, for in some of the places in which the 
prices of land and its produce have risen most, a rise had taken 
place before the new gold had come into circulation, and in 
others a rise would demonstrably have taken place if the 
new mines had not been discovered at all. It was 
proved before a Parliamentary Committee in 1847, that 
in the neighbourhood of the Liverpool and Manchester Rail- 
way the price of land had doubled, and farmers could pay 
double their former rents, since the opening of the line; and 
in 1847, Mr Smith, of Deanston, stated that he knew of land 
the money value of which had been septupled by the railway 
from Edinburgh to Glasgow. Again, about thirty years ago 
the price of beef in Wicklow was 24d a pound, and eggs 23d 
a dozen; but these prices had been doubled by improved com- 
munication with England and the increased demand’ of the 
manufacturing districts, before Californian and’ Australian 
gold were heard of. In the Isle of Man I have: ascertained 
that the prices of meat, butter, wine, &c., have been gradually 
rising for above thirty years, although the rise has been 
greatest in the latter half of that period. Fish, however, 


it appears, keeps much as it was thirty years ago in the Maux 


market, chiefly I presume because the fishermen had then the 
same access to the Liverpool market as now; while the mar- 
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ket for the produce of the soil has been all along limited to 
the island itself, but the number of residents and visitors has 
steadily increased. 

Upon the continent of Europe, and elsewhere, both East and 
West, a rapid elevation of prices has in many places followed 
the construction of a railway. For example, in the district 
called the Jardin de la France, the price of land rose from 
4,000 to 10,000 francs a hectare on the opening of the line 
from Orleans to Nantes, and in all the country towns of France 
which have now railway communication with the metropolis, 
the inhabitants complain of an approximation to metropolitan 
prices for provisions and labour. In Egypt, the railway from 
Alexandria to Suez tripled the price of land in its vicinity ; 
and cases might be mentioned in which land in the United 
States, which was previously unsaleable at the minimum 
Government price of a dollar and a quarter, has risen on the 
opening of a railway to 300 dollars an acre. 

It must be admitted that in those places, formerly cheap 
and remote, which have obtained great improvements in com- 
munication and traffic within the last fifteen years, we cannot 
separate the effects upon prices produced thereby from those 
of the new gold ; but what is clear is that causes independent 
of the increased production of money from the mines have 
been at work, and that the production and distribution of 
the new gold supervened upon an elevation of prices in 
many places arising from a different cause, namely, an 
improvement in their position with respect to the markets 
for their produce. Shall we say then, with some persons, 
that the new gold has had no effect whatever upon prices, 
and that the increase of trade and consumption accounts 
for all the facts that can be adduced? To this the answer 
seems to be, that but for an abnormal increase of money the 
equalisation of prices by steam and free trade in cheap and 
dear markets must have occasioned a fall in the latter pro- 

rtionate to the rise in the former, and that no such fall 

as taken place. Down to the discovery of the new mines, 
the price of provisions in London was kept down by railways, 
in spite of the increase of population, and the necessary ten- 
dency of access to the cheaper markets was to lower prices 
where they had formerly been relatively high; but the new 
gold seems to have prevented the fall that would otherwise 
have taken place in the dear markets, and.to have increased 
the rise in the cheap ones. Indeed, in spite of the improve- 
ments in the means of supply, the metropolitan prices of 
several descriptions of food has risen in the last fifteen 
years ; though, taking quality into consideration, the rise has 
not, probably, been so great as has been alleged. In 1835, 
butter in Paris was 2f 25c per kilogramme, while in 1856 it 
was 2f llc for a better quality, and if the butter commonly 
sold in London is now dearer than it formerly was, I believe 
it is also, generally, much better. On the whole, however, 
taking town and country prices together, the price of animal 
food has, beyond question, immensely increased, and the in- 
creased cost of living generally complained of must, I think, 
in part be attributed to a monetary disturbance caused 
by the mines. Some writers have contended that it 
arises entirely from a general increase of wealth and of 
luxury ; but if this means that an increase of wealth in the 
sense of commodities, and not money, tends to make com- 
modities generally dearer, one can only regard it as an 
example of the extraordinary blunders the human mind is 
capable of making in political economy. If, on tho other 
hand, it means that there has been a great increase in the 
amount of money circulated and expended, it seems impos- 
sible to deny that a good part of the increase must have come 
from the gold mines. In the United States, indeed, to which 
one of the luxury theorists has specially referred, paper 
instead of gold has been the exalter of prices, and one need 
not go beyond a reference to the state of the currency to 
account for a great increase in the nominal cost of living. 


Although, however, it is evidently absurd to say that an 
increase in general wealth—thai is to say, in the bulk of 
commodities—tends to raise prices in general, it is true that 
it may lead to a rise in the price of particular articles of 
which there is not a proportionate increase in quantity. If 
corn, tea, sugar, and several other articles grow cheaper by 
reason of plenty, more money can be spent upon butter and 
meat, and these will grow dearer if the supply does not keep 
pace with the increase in demand; and this seems in fact to 
be clearly one of the causes of their actual dearness. Those 

j who attribute itto a positively diminished supply in the last 
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fifteen years contradict all the obtainable evidence ro. 
specting the domestic production and importation of anima) 
food, though for want of agricultural statistics there can be no 
proof in figures of these errors. So far from the increase of 
prices indicating a diminution in the stock of commodities and 
of the real wealth of mankind, it indicates, I think, in mogt 
places, and as regards most articles which have risen, an 
advance in general abundance and prosperity, though it indj. 
cates also the fertility of the source of money. Thus the price 
of meat has risen in England mainly because the poorer classes 
have been able to consume more of it; and prices in general 
have risen in India because its commercial situation and the 
demand for its produce has been immensely improved. In the 
part of Germany where these lines are written, animal food jg 
much dearer than it was fifteen years ago, but the working 
classes are able to buy it as often in the week as they formerly 
did in the year, and they are much better housed, and wear 
much better clothing than they formerly did, when prices 
were lower, because less money was current through the 
absence of traffic and resort, and labour was little in demand 
and ill paid.—I am, Sir, your faithful servant, 
September, 1865. T. E. O. Lest, 


SAVINGS’ BANKS RETURN. 


Te following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Oct. 7, 
1865 :-— 

Total Amount 


received by the 
Commissioners. 


Total Amount 
paid by the 

Commissioners, 

Saviyes' Banks :— 

In money and interest credited 

To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 

By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


£ sd £ sd 
40,754 9 3 165,200 10 8 


213 1 6 a 
oe 89,170 7 11 
40,967 10 9 204,370 18 7 


—_—_— 
Post Orrice Savines’ BANKS :— 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks. 
By transfer certificates from Post Office 
Savings’ Bank to Savings’ Banks ove 


117,691 2 11 


78,520 15 0 
39,170 7 11 


Gross Total 


Total amounts on Oct. 7, 1865, at the credit of- 
The Fund for the Banks for Savings 
The Post Office Savings’ Banks fund 


Aqritculture. 


COMMERCIAL PRINCIPLES APPLIED TO FARMING. 
A VISION OF THE FUTURE. 

Our readers will be familiar with the proposition, that tha main 
defects of our agricultural system are due to the imperfect manoer 
and limited extent in which the commercial principle is allowed to 
operate in the business of farming. Farming is a trade, a manu- 
f .cturing trade, yet the energies of the farmers are cramped and 
deadened by an obsolete feudalism. There is not one farmer ins 
hundred who would not farm better than he does, who would not 
adopt more commercial and business-l:ke practices than he at pre- 
sent follows, were he not prevented from so doing by the anti- 
commercial and semi-feudal restraints imposed upon him by his 
landlord. ‘This is far more the case in England than in Scotland, 
where under a system of long leases—though scarcely up to the 
requirements of the day—the commercial priaciple as applied to 
farming has been greatly more developed. j 

The Scotch farmers have taken a decided lead in the emancipa- 
tion of their avocation from the medieval trammels to which it 18 
subjected, and their English brethrea will do well to watch the 
various manifestations made across the Tweed in favour of free 
farming. 

The Wigton Farmers’ Club has for its President a landowner, 
Sir Robert Briscoe, whose enlightened views in regard to the 
business of husbandry are creditable to his class, and under his 
auspici-s the Club is contributing greatly to the progress of sound 
opinion on the subject. At a recent meeting of the Club Mr 
Lamport, a successful merchant, read a paper ‘ On Commercial 
Principles Applied to Farming,” which is highly suggestive of the 
future open to agriculture. Now, though we believe that it is from 
farmers that all practical improvement must come, yet there are 
so many analogies between commercial trades—usually so called— 
and the farming trade, that no one is more ‘ely to make out & 
general plan for the devel pment f agriculturet han an intelligent 
=e 
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merchant. So thinking, we deem a brief statement of the points 
of Mr Tompert’s paper will be eminently useful. 


After explaining that he was not a practical farmer, and that he 
should ‘‘ cndeavour to produce authority for his facts, and to 
show reasons for his conclusions,” Mr Lamport said he should 
define farming, and describe the essentials of a practical farmer ; 
and having secured those grounds would “ compare agricultural 
operations with those of the manufacturing and other staple 
branches of our national industry.” He proposed to show “ that 
the principles involved in all are essentially identical,” and that all 
“should be guided by the same rules and referred to the same 
standard.” Farmers had neglected these principles, and the results 
had been waste and deficient profit. 


As a definition of farming he 
adopted the description which on a former occasion had been 
le by their President, i.c., 


land isa machine through which 
the farmer passes his capital ; you aro but as tradesmen aud manu- 
facturers; you sell and you buy; you manufacture your goods 
equally with them [the manufacturers |, though you select land as 


oe manufactory, because best suited to your rearing and know- 
edge.” 











































the day, while the gradual thrashin 
him to use his straw more advan 
he could if he thrashed 
diately after harvest, 


All these things are details which may safely be left to individual 
farmers, when once the commercial principle has been fairly 
brought to bear on their business, This wil) ensble farmers to 
make larger profits and to secure greater confidence of the moneyed 
classes than they at present possess. Mr Lamport says truly, “It 
is only businesses which do not pay, and that are carried on in a 
way that does not command the confidence of the moneyed class, that 
are starved and cry out. Once show therefore that agriculture 
is fairly profitable, and establish a fair claim to confidence 
from its organisation and management, and from a thousand 
minute and unsuspected sources, and in a thousand ways inscru- 
table or scarcely traceable, cap tal will find its way—like water 


into your deep drains—to fill the empty coffers of the farmers, and 
froctify their half-cultivated fields.” : 


Sir R. Briscoe, the chairman, endorsed 
to farming partnerships, and remarked that “the question now to 
consider was how circumstances were to be dealt with so as to 
lead to the desired improvement.” And Mr Lawson, M.P., 
“thought some of the suggestions of Mr Lamport as to partner- 
ship very valuable ; and in his own Case the fact had happened 
that a younger br other had become a partner in the concern and 
Was a very good farmer.” We shall on a future occasion refer to 


some of the immediate obstacles to the realisation of these bright 
agricultural visions. 


SSS 
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g out of his grain crops enable 
tageously for his live stock than 
out and sold the whole in bulk imme. 



















Mr Lamport’s views as 


Though it is said changes of season and the fickle influences of 
atmosphere and climate involve the farmer’s business in the neces- 
sity of ‘long averages” in estimating his profits, yet “ the merchant 
and shipowner, who carry on their operations under natural 
changes as sharp in their uncertainty, involving greater risks 
and yielding more precarious results than any farming.” ‘The 
farmer then has no peculiar function. He can raise no plea for 
immunity from the risks and transitions of trade, his business 
being “+ essentially a manofacture,” though one ‘ carried on under 
more than the average of healthful and pleasurable influences.” 

The definition of a practical farmer is simple enough—i.e , “a 
person who farms for his living.” Farming, then, being a manu- 
facture, and the farmer a person who engages in this process to 
gain a live'ihood, his operations should be guided by ‘the broad 
recognised principles of production, which make other branches of 
trade yield a fair amount of profit.” These are—l, division of 
labour; 2, the employment of mechanical and other appliances 








Paris, Friday. 
The Montteur has published the following return of the Bank 
ot France, made up to the 12:h inst. The return for the previous 
week is addea :— 





a : DsBToR 
for economising labour and lessening the cost of prodaction ; 3, a Oct. a 1865, Cet. 5. 1865. 
: 2 i c c 

maximum production for a given outlay. These requirements Capital of the bank .......scssscsssssssssssssssses v 182,500,000 0 see 182,500,000 6 
demand an extensive business, ample capital, and a regular system | Profits, in addition to capital ........ id 7,044,776 2 ...... 7,044,776 2 
ofmanagement, As the various smaller manufacturing establish- | Reserve of the bank ant branches we 22,105,750 14 1 22,105,750 14 

Ty hi d Y k hi h be nD mer ed into laree New reserve oe eee escseerocceseseccscossecsoces: oe 4,000,000 @) dsteae 4,000, 00 0 
ments of Lancashire and Yor ‘shire have e g' D Netes in circulation and at the branche © 893,590,675 0 sco 883,268,625 0 
mills, so must the farming ultimately be carried on upon a large 


Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 
THORGUEY QOCOURE. corsescesscreseseseseneerereesonscene + 151,593,959 58, 
Accounts current at Paris. 


scale. Mr Lamport suggested that to this end farming 8,685,994 87 ..... 8,881,685 58 
partnerships will be nece-sary, Thus one partner would 


141,806,967 91 

















“+ 162,017,930 80°". 143,000/822 18 

}manage the tillage, another the purchase, management, at = - PEPIN CEE sess nsssssennssssnssvoresres i oe yy a 

and sale of live stock, while a third—perhaps supplying the Various discounts... ~ 108805 75 “i. Gnamaee ae 

capital—should keep the books and lovk after the financial con- patiscoaRts «an te sone > 1,431,622 is 1,427,623 17 

cerns of the partnership. Mr Lamport’s example of a large Pl us Of receipts not distributed ° 752,998 36 sree 752,938 36 
farm suitable tor a farming partnership, is one of 500 or 600 





12,846,753 54 6 15,547,955 3 
acres, with a capital of from 4,000/ to 5,000/, but we confess we 


see no reasor why farms of tw'ce that size and employing more 


1,486,050,354 98 us. 1,492,882,832 84 
Ee 
than double that amount of capital should not be well managed 


CREDITO 














f c f c 

Cash and allion hibsiepieons 437,755,457 12 we. 470,917,716 44 

. . . : . mmercial bills overdue .. 228,366 44 ...., ° 365,405 78 

by one farmer of enterprise and intelligence without the impedi Dittu disvounted in Paris 857,220495 17“ 337,813,018 5 

ment—for such it must generally be—of a partoership. Such apitto in the branches Wiseciaa 330,980,831 0 329,168,102 @ 

* a . ; ‘vances On bullion in Paris .,, eco 38,526,700 0 4L893,80 @ 

farmer could easily engage a man with the special ee = Ditto in the provinces...” wee 12,661,800 0 12627600 0 

managing and dealing in live stock, while a moderately-paid cler Ditto on public securities in Paris 14,025,000 0 wc 14,075,300 0 

would keep any accounts which the farmer might find useful. Dita the provinces hbesseesenbeadeshosste span : veens ose 0 

° ¥ no ns 7, eooe 3, 

There is no doubt, however, that the master must have a general | Ditto on obi a or sone eo stenean ; 
and substantial knowledge on all these poluts in order to obtain 

and control his proper subordinates. Nor would there be any ae ° $74,900 o 

ificulty in meeting with men willing and able, both as regards 60,000,000 0 ° 60,000,000 0 

capital and skill, to undertake the largest farms, provided they 12,980,750 14 12,980,750 14 

Id ubtai : j d foll hei slew vee 86,449,737 QL fo. 36,449,737 91 

could obtain long and rational eases, And Iollow their avoca Securities held ........... 100,000,000 0 06 100 000,000 0 

Upon conditions consistent with independence and self-respect. It | Hotel and property of the bank and branches 8,40€,813 0 ie 8,443,492 0 

tracts nove from the absence of commercial principle in the con- hone iE 176090 84 

tracts for Jetring farms, and in the relations of landlord and — rea 

tenant, that British—or at all events Knglish—busbandry is de- 


1,436,050,354 98 ...... 1,492,882,332 34 
The Bank of France on Monday raised its discount to 5 per 
cent. and its interest on advances to 5}. Notwithstanding this 
increase, the return of to-day shows a decline of 33,162,000f in the 
stock of coin and bullion. Last week, from a decline le-s than 


Pressed and retarded, than from any want of what we may call 
the busincss machinery of agriculture—such as partnerships and 
other arrangements for Combining capital and dividing labour. 
Nevertheless, there can be no doubt, that if the commercial prin- 1 
ciple could ever be fully applied through all the series of agricul- | that sum by 11,400,000f, an augmentation of the discount was 
tural engagements and operations, new and hitherto untried plans | thought necessary ; but none has been declared to-day, neither ig 
or increasing agricultural products and enhancing the profits of | any expected this week, unless, indeed, there sh 
arming would come into use. Besides insisting on good book- advance at London. The Situation of the Bank is satisfactory 
keeping, and that not merely a cash account, and a record of even in the eyes of the most timid. It has 437,755,000 of the 
everything the farmer buys and sells, but “a good system of | precious metals to 893,590,000f of notes in circulation, and 
8 48 a registry of the results. By it every variety of crop 192,560,000f of deposits, The decline in the bullion and coin 

and every variation of quantity is brought out ready for com- above mentioned is a 
Parison on an unvarying common denominator—money. Prize | in the.bills uiscounted compared with last we:k, and by one of 
Cattle, show turpips, giant wheat, and all the results of fancy | 10,322,000f of the notes in circulation. The deposits are 
cultivation, are reduced to the inexorable standard of this common | 24,783,000f less, 
denominator.” Of the benefit of such a complete system of book- Although the elevation of the B 

ping none can doubt, though the practical difficulties in its 
Way in the farming business are considerable. 

Then Mr Lamport deems a weekly attendance at market to be 
8 serious waste of time. So he regards the retaining the Crops in 
stackyard and barn by the small farmer, who propably wants | raising of the rate has besides afford 
Capital, “worse than idle.” It may however be said that the oc- i i 
Caslona lattendance at market—now seldom involving much loss of 

© or expense—keeps the farmer alive to the busines ttopics of 


lion from abroad, 
of French commerce, the Bank. 


But nothing can be more 


nalists in these parts delight, about th 


e iojury dear money does to 
commerce, about the duty of the Ban 


k of France to keep the rate 
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of discount constantly low, and about the means it bas of so doing ; 
and of the opportunity praters and writers have availed themselves 
| largely. As, however, their platitudes have been repeatedly re- 
| ported, it would be a waste of time to examine them again. 
| 
} 
| 





} 


i 


The principal characteristic of the Bourse during the last few 
days has been indecision, but to-day more confidence was mani- 
fested in consequence of the discount remaining unaltered both at 
Paris and London. The following are the quotations: those of 

| the Societe Generale, the Parisian Gas, the Mexican 1864 loan, 
|| Orleans and Western railways, being ex coupon .— 















| Oct. 5, Oct. 12. 
i] a ~ f c 
| Ponr-and-a-Half ............sceseesseees 96 70 96 50 
| OI iccicihs chs ihlincnntdninhiabaidd vanttarline i ate 
1] "TUTCCB..0000.00+-210 seoeveeerecsesesseoes ma 
| | Thirty years’ bonds ...............000... 458 75... 457 50 
Bank of France... sesceseee BOBS =O 
1] Credit Poncber ....-..0.c.s0+.cscscccccce, 182250 ..-.... 1317 50 
* CaSTEE TEGREIIT. 2. 000cc0c00000080ssecen000 OE SB crviesecs 860 0 
|| Societe Generale ...... ..............008 a eee 620 0 
Comptoir d’ Escompte.................5 oe 997 50 
\ CORSE -REOUIIIL y, 6 oscnccccccsoscescosee TEI scnsdetin 707 50 
( MIR aie. x. <cnsesedececeseocserccee 1782 50 ......... 1705 0 
i Compagnie Immobiliere ............ TOD sscccievs 538 75 
| Transatlantiques Francais ............ BBD! OD csiewosss 535 0 
Messageries Imperiales ............... B08 75 ccccceeee 807 50 
i ee Pa At wnthiease 65 35 
Mexican Loan, 1864 ............00... en sswpinnie 49 0 
OS DPI | sssmvkined 321 25 
Northern Railway .............ccese... , gg  ereecere 1087 50 
} Orleans .... GOD) 0) niccde 820 0 
| ee AD cticcsnh 535 0 
Mediterran2an 860 0 861 25 
WINN, dy cahdnctnnsedsvensvesmescoesocess 543 75 527 50 
RUT * Ssdccccdecttbcsscttesicstoccicnss 563 75 565 0 
BR vce vap coos escccnppeenstvtlitbts sesece ee 401 25 
1] South Austrian Lombard a aa 445 0 
i IED cccthnecncccnssesceseds sosenbsce STUD? ncsscoses 260 O 
t North of Spain oo eee 205 0 
| 


Meridional of Italy................ pains 


|| The last accounts from Mexico state that measures had been 
|| taken for encouraging immigration, by grants of land, exemption 
from texation for a year, &c. They state, also, that it was pro- 
| posed to establish general warehouses for storing goods on the 
European plan; also a Credit Foncier to lend money on mortgage. 
| For the latter there is said to be a wide field, as money is gene- 
| rally lent at 1 per cent. per month, and even at 20 and 25 percent. 
per annum. The government had determined on forming small 
colonies along the Vera Cruz to Mexico Railway, in order to 
protect the wire of the telegraph. 

The conversion of the 1864 Mexican Loan is progressing very 
favourably under the auspices of the Comptoir d’Kscompte. 
| The annual meeting of the shareholders of the Isthmus of Suez 
| 
j 
} 
| 
| 
| 


Canal has just been held. The report stated that the disburse- 
ments in 1864 were 31,221,003f, and the receipts, arising princi- 
pally from investments of funds, 2,468,857f. But the chief 
interest of the document was the manner in which it justified the 
assertion made some time ago by the directors, that they had no 
need to raise a loan, as had been reported, because they had more 
| than 170,000,000f at their disposition. 1t appears that they have 
41,325,857f in hand in France and in Egypt, and that the rest of 


” 


the sum consists of the “ obligations” which the Viceroy of 
Egypt has given for the lands he took from the company, and the 
payment of which is “ spread over @ certain number of yeirs,’— 
of the sum (77,500,000f) which he has to pay in addition thereto ; 
and of 44,543,000f to be got from the shareholders from overdue 
| and new calls. The report stated tha: the total disbursements of 
| the Company, from its commencement down to the 30th of June 
last, were 119,285,874f. It gave a cetaile! account of the pro- 
gress made in the canal works, but was not so affirmative as to the 
time in which they will be completed as might have been ex- 
pected; the date of 1868 was however indicated. After the 
meeting the shares of the Company fell at the Bourse; but they 
afterwards rose, and to-day they stood at 435f. They are nomi- 
nally of 500f, and 400f have been paid upon them. 

|| Shareholders in Companies are decidedly becoming less docile. 
|| Within the last few weeks mention has been made of more than 
|| one Company in which they have been refractory ; and now it has 
|| to be mentioned that those of the Lyons to La Croix Rousse 
|| Railway, in a meeting recently held, expressed loud disapproba- 
|| tion of the report presented to them, and that a considerable 
| 

j 





|| number of them, after a stormy scene, refused to take part in an 
| election of a number of new directors. 

The Company of the Salt Works of the East (Salines Doma- 
|| niales de l’Est) will from the 16ih pay 25f per share on account 
| of the dividend of the presen: year. 

The Coal Pit and Iron Works Company of Commentry, Four- 
| chambault, &c., is to pay from the 15th 17f 50c per share, balance 
| of the dividend of 1863-4. 
| One of the Government newspapers declares on authority that 
j| there is no intention of raising a loan of 125,000,000f or any other 
|| sum for Spain in Paris. This confims what i have already stated 
j| to you. The same journal asserts that the Spanish Government 

itself has no desire to get aloan. But on this point it is in con- 
| tradiction with the known necessities of that Government, and 
| with applications it has addressed to Paris. 
According to the Annales du Commerce Exterieur “ there are 
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seareely 1,000,000 bales of cotton in the Southern Stapes of 
Awerica, instead of 2,000,000 which were counted on.” Ag the 
Annales are published under the direction of the Government it 
is to be assumed that this statement is made on authority of special 
information that has reached it. The Annales adds tnat the next 
crop of cotton will be only 400,000 bales in place of 4,000,000 
formerly obtained, end thus further states that “the crop of 
tobacco has almost entirely failed.” 

The Finance announces that an English company has contracted 
with the municipality of Brussels to execute « series of works for 
rendering healthy and embellishing that city. The sum of 
800,000/ (20,000,000!) is to be paid for it. The works are to be 
executed in three years, and if they are not finished within a year 
after that period, the company is to pay 50/ a week until they are 
terminated. The company has «deposited caution money of 
50,000/. 

The Gironde of Bordeaux, as I did last week, «expresses a wish 
to see the Board of Customs, in its monthly returns, present a table 
of the value of the total imports from ani exports to the different 
countries with which France trades. ‘+ The customs returns pub. 
lished in England,’ says your contemporary, ‘ contain a return 
very worthy of attention, and wkich we regret not to find in the 
French documents—a detail for each country. We are told that 
the exports, for example, amount to so many hundred millions of 
frances: but what is the share of each nation therein? We 
know not. The English know it every month from their tables, so 
far as England is concerned, and it is extremely useful to see what 
is the degree of activity in the relations with this or that country, 
The preparation of such a return for the French monthly tables 
would no’ cause a great increase of occupation, since the bureaux 
possess-all the elements necessary, and it would assuredly be very 
instructive, and highly acceptable to the people who wish to study 
business matters seriously.” 

The market report is as follows : 

Frour—aAt Paris quotations are less firm; yesterday they varied 
from 48f to 51£ 50c the sack of 157 kilogs. Six marks were 50f for 
current month; 50f 25c for November and December. Type Paris $lf 
the 101 kilogs current month. 

Wueat.—At Paris choice new wheat, white, was 28f the sack of 
120 kilogs ; choice red, new, 27f 25c to 27f 50c ; first marks, 26f 50c¢ to 
26f 75c; good, 25f 50c to 26f; inferior, 22f to 24f. 

Corroy.—The market at Havre, in the week ending Friday, was 
much agitated. The sales were 15,945 bales, the greater part Asiatic, 
the arrivals 2,338, most of which were from England. The stock was 
estimated at $1,750 bales. Prices rose extraordinarily: United States 
as much as from 35f to 42f; Egypt and Peru, 38f to 40f; Brazil, 27f to 
82f; French West Indies and Terra Firma, 25f to 35f; Surat, 25f to 40f; 
Kurrachee and Tinnevelly, 30f: Madras and Coconada, 20f to 25f; 
Bengal, 30f to 35£; China, 15f to 20f. Low New Orleans was conse- 
quently 290f the 50 kilogs, and good ordinary qualities in Broach 
210f; in Tinnevelly and Madras same price ; China, 205f; Egypt, 2808 
This week the market has been calm, and yesterday Oomrawuttee was 
212f 50c and 205f; Broach, 185f; Scinde, 155f; Coconada, 175f and 
160f. 

Corrrx..—The demand was more active at Havre, in the week ending 
Friday, and prices improved. 579 sacks Haiti Port-au-Prince, ordinary, 
78 75c to 79f the 50 kilogs, in bond; 5,421 at 80f 50c to 82f; 650 for 
delivery, 81f; 2,100 Jaemel and Jeremie, disposable, 79f to 80f 50c; 
460 Jacmel for delivery, 79f 50c; 1,430 Cape, 88f to 84f; 2,600 Go- 
naives, S5f to 86f 50c; 700 for delivery, 85f£; 1,200 La Guayra, 90f to 
91f; 2,750 Rio not washed, disposable, 66f to S6f; 4,700 for delivery, 
72f 50c to 88f; 100 Rio washed, for delivery, 90f; 25 Capitania, 74f; 
500 Santos, disposable, at prices kept secret. By auction, some da- 
maged Capitania. The arrivals were about 1,300 sacks and 160 casks, 
This week, Hayti Cape, 84f; Rio, 76f, 78f, and 86f; ditto washed, 105f; 
Gonaives, 86f 50c and 87f ; and for delivery, 85f; Port-au-Prince, 83f; 
Santos, 74f. At Bordeaux, last week, 700 sacks La Guayra, disposable, 
90f ; 300, 92f; 595 at prices kept secret. This week, Mysore, 117f. 
At Nantes, last week, there were no sales, and there have been none 
this week. At Marseilles, last week, the only sale was 880 sacks Rio, 
at 65f. Nothing done this week. 

Suear.—At Havre, in the week ending Friday, 250 casks French 
West India, disposable, and 60 for delivery, 49f the 50 kilogs, bonne 
quatrieme, duty paid; 125 usine, 52f to 59f; 1,550 casks Havanna, by 
irench and English ship, 31f 50c to 32f, No. 12 in bond; 358 higher 
numbers on the basis of 32f 50c for No. 12. There were no arrivals. 
This week, Havana, No. 12, 31f 50c,in bond. At Bordeauz, last week, 
78 casks French West India, 49f the 50 kilogs, bonne quatrieme; 55 
usine, 54f to 56f. This week, Reunion, to take at Nantes, 51f 50c, 
bonne quatrieme. At Nantes, last week, refiners having ceased to pur- 
chase, calm prevailed. 1,400 sacks Reunion gros grain, 52f, bonne 
quatrieme ; a small lot of French West India, 48f, ditto; some usine, 
56f 75c, and 58f 25c, and at prices kept secret; 323 baskets Java, 
secondary quality, on the basis of 31f for No. 12. This week, Reunion 
for delivery, 51f 50c down to 51f, bonne quatrieme ; Martinique, 49f 75c, 
ditto; Guadaloupe, 47f 50c. At Marseilles, last week, 400 casks Mar- 
tinique, 30f, bonne quatrieme of Havre; 1,500 Havana, by Spanish 
ship, 31f No. 12; and 4,500 ditto, 81f 50c; 654 casks Santiago, by 
English ship, 28f, bonne quatrieme of Havre; 4,500 Brazil, by Italian 
ship, 27f 50c, No. 10. No sales this week. 

Inpieo.—The sales at Havre, in the week ending Friday, were only 
17 chests Bengal, and 2 serons Guatemala, at established prices. There 
were no arrivals. This week, Bengal at prices not stated. At Bor- 
deauzx, last week, 83 chests Bengal at previous rates, and 7 Madras at 
prices not given. This week, Bengal and Madras, quotations not men 
tioned. 

Hipes.—Business was animated at Havre, in the week ending Friday. 
2,630 La Plata dry, 78f to 90f 50c the 50 kilogs; 10,000 saladeros ox 
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light, 52f to. 53f; the rest, 58f; 2,000 Monte Video salted cow, 488 ; 
1,900. Rio Grande salted ox, 51f, indifferent quality ; 725 ditto, slightly 
damaged, at prices kept secret; 1,140 cow, 39f ; 300 damaged, 33f 50c ; 
949 Valparaiso salted ox, 47f. By auction, 29,251 Calcutta calf, out of 
$2,705 offered, fetched from 80f to 115f. The arrivals were unimportant. 
This week, Monte Video salted, ox, 53f 50c, and for delivery, 591, and at 
ices kept secret; cow, light, 46£ 50c; Lima dry, 80f; Bahia dry- 
salted, 60f; Buenos Ayres dry cow, 85f; salted ox, 53f 500, and at 
rices kept secret ; Monte Video dry, 82f 50c; Pernambuco salted, 
Pf 50c; Bahia drysalted, 60f; Arica dry, indifferent quality, G6f ; Rio 
Janeiro salted ox light, 37f; Rio Grande salted cow, for delivery, 47{; 
Minas. dry, 80f; La Plata salted ox, light, 51f 50c to 54f 50c. 
Woou.—At Havre, in the week ending Friday, the only sales were 104 
pales La Plata, unwashed, 1f 80c to 2f 5c¢ the kilog. 
ceeded 1,300 bales. No sales this week. 
Tattow.—The sales at Havre in the week ending Friday were 64 
snes Lia Plata, disposable, 56f 50c to 57f 50c; 700 ditto, for delivery, 
57f.50c to 58f 50c ; 14. casks, New York, & la marque, 58f 50c ; 2 tons ditto, 
got, No arrivals. This week, La Plata, for delivery, 59f and 58f 50c. New 
York, 4 la marque, 60f. At Paris, yesterday, the 100 kilogs, octroi duty 
included, were 126f 20c. But this price, fixed officially by the brokers, 
was objected to by the melters, who thought it ought to be only, with 
octroi duty, 125f 20c. 
Spmirs.—At Paris, yesterday, 3-6, first quality, disposable, 49f the 
heetolitre. 


The arrivals ex- 





Correspondence. 
REPRESENTATION OF THE PEOPLE. 


TO THE EDITOR OF THE ECONOMIST. 


Sumy—As you have done me the honour to notice my paper, 
read at the British Association, entitled “Statistical data in rela- 
tion to the representation of the people,” I would be obliged if 
ou would allow me to elucidate some points which have called 
forth a considerable amount of criticism. _ 
The first subject of inquiry instituted in my paper was what 
would be the number of persons physically, morally, and intel- 
lectually fitted to exercise the responsible duty of voting in the 
election of national representatives, and in round numbers I have 
shown that it would be about 3,000,000, the number of registered 
yoters in England and Wales in 1863-64 being 1.027,000. Per- 
sonal attendance being required for voting, I ‘have only stated a 
fact when I have deducted from the total number of men of age, 
allthose who are incapacitated from bodily disease, or disordered 
state of mind, or other personal defect. ‘The official incapacity of 
officers of the Revenue and Post-office, Army and Navy is now 
prescribed by law, and I offered no opinion on, though | did not 
sympathise with the expediency of retaining the exclusion. Only 
permit me to notice that in giving the numbers of the army at 
100,000, I have only included the troops at home and those of 
age. As regards criminals, it is quite true that a large number 
of those apprehended are not convicted, and that many are re- 
committed once or twice over, but in numbering this class we 
should remember that over and above those apprehended the 
police have a record of upwards of 50,000 male criminals at large 
of 16 years and above. Taking these facts into account, it will 
be found that my figures are on the whole not beyond the mark, 
though in an inquiry of this nature it would be idle to lay claim 
to scientific accuracy. It is possible also that, in first counting 
thenumber of persons in the receipt of public relief and the 
criminals, and then adding those not able to read or write, 
acertain number may be counted twice over. Yet I do not 
think that this would materially disturb the total result. 
Mueh has been said as regards the large number excluded 
through inability of reading and writing. It is asserted that it is 
incorrect to take the state of education from the number of per- 
sons who sign the marriage register with marks, since # indicates 
in many cases rather unwillingness than inability to write. In 
answer, I may state, first, that it is the only test we now pos- 
sess. In the return illustrative of the condition of the people in 
188} and 1865, laid before Parliament last session, the number of 
children at school is shown as an evidence of the advanced state 
of education, but that only exhibits what is now being done for 
the new generation, the fruit of which will be seen ten or fifteen 
years hence. Secondly, the Registrar-General has again and 
again pointed out that the number of signatures is as good a test 
as we can have of the state of education among the adult popula- 
tion. It is not true that the parties, especially in‘parish churches, 
with few exceptions, are led hurriedly through this part of the 
ceremony. In some cases the bridegroom only signs his name 
and the bride puts her mark, or vice versa. In other cases both 
sign, and it is worth noticing that longer time is spent and more 
trouble taken when one or both parties cannot sign their names 
that when they can. It is of course a matter of opinion as to 
whether ability to read and write should be a test for the fran- 
chise. I have a strong opinion that it should, if for nothing else, 
for the purpose of stimulating education. Since 1861 there has 
been but small improvement in the proportion who signed the 
Marriage register with marks. In 1861 the number who thus 
signed was in the proportion of 24.6 males for every 100 mar- 
mages. In 1863 the proportion was 23.8. When we consider, 
moreover, that many may be able to signtheir names who could 
not write another word, it will be admitted that, on the whole, we 
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—— this fact not an unfair index of the education of the 
people. 

he second pers of my paper comprises a series.of facts illus- 
trating the difficulty of arriving at anything like a.right and 
equitable adjustment of the representation in relation. tothe 
number of the people, property, and taxation. The formula 





given for measuring the number of votes by the proportion of 


taxation paid by different classes of society has created much 
interest. In that calculation, however, a distinction was made 
between the amount paid per head and the amount paid by the 
total number of persons cloming to each class. Taking the 
figures as given in the Journal of the Statistical Society for 
March 1860, the result may be more clearly exhibited in a tabular 
form as follows, in which the opposite result of taking numbers 
and taxation is very striking.* 


























|Per centage |Per centage 
Number of/Per centage |votes in pro-| ‘Total votes in pro- 
persons | of votes ac- |Amount of| portion to | amount | portion to 
Classes, | different | cordingto | tax paid | tax paid by |paid by thejtotal tax paid 
classes. numbers. | per head. each. class. j|by the class, 
aS £ 

Upper ...| 1,000,000 4 22 0 83 22,000,000 30 
Middle ...| 9,000,000 82 3.9 13 31,000,000 42 
Lower ...| 18,000,000 64 1 2 4 20,000,000 28 











In this table the paupers were excluded, but the data differed 
but little from that taken by the ‘* Edinburgh Review,” in the 
September number of 1860, the reviewer having taken a lower 
average rate of wages and a lower estimate of the total income 
than is generally assumed; whilst here a further division is made 
between the upper and middle classes. 

Having shown the difficulty of apportioning the votes in rela- 
tion to taxation, and dwelt on the imperfect knowledge we have 
of the amount of property held, the conclusion seemed evident 
that any plan framed dl a view to put the distribution of the 
votes in relation to such data must necessarily be exceedingly 
defective. It has been said, ‘“ Wherefore, then, these terrible 
numerals?” I answer, simply to indicate.that it would be futile 
to any scheme pretending to apportion the representation of the 
people on anything like precise or scientifie method. 


The house rent test is certainly not less fallacious, since large 
numbers of lodging-house keepers have thereby votes as house- 
holders, whilst the lodgers—in many cases men of property— 
have no votes whatever. One fact, however, is evident from the 
rental of houses, as given in the census report, viz., that the 
largest number of persons live in houses at very low rental. It 
has been said that with the progress of education and civilisation 
more intelligence and probity are found in low-rented houses 
than it used to be; but this 1s scarcely the fact, when we con- 
sider the increased value of houses. In truth, low-rented houses 
represent now a still lower range of condition than in former 
years. 

Seeing, then, the low state of education among the masses, and 
the low range of rental, the only conclusion deducible from m 
paper, as regards the extension of the franchise, is. that it should 
proceed rather upon the moral and educational than upon the 
test of mere house rent; and that, with a view to, that effect, a 
franchise should be established in favour of everyone who, being 
able to write his own name, can offer any evidence of property, be 
it a deposit in any savings bank, or the possession of any other 
bank or Government stock, or the payment of 2/ a year to the 
income or assessed taxes. This would admit of the introduction 
of all those franchises which were included in Lord John Russell 
and Mr Disraeli’s Bills, viz., lodgers, certificated schoolmasters, 
clergymen, and members of other professions. A legislation so 
conceived would, I am convinced, not only bring a great acces- 
sion to the present number of voters, but lay down a safe and 
sound basis for the constant extension of the suffrage. 

I have to apologise for the length of this communication, and 
I am, Sir, yours faithfully, Leone Lrv1. 

Temple, September 26, 1865. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





Messrs Stechr, Prieger, and Co., writing from Bombay on the 8th 
ult., thus allude to the state of monetary affairs:—The position of the 
Bank of Bombay is becoming stronger and stronger; both the deposits 
and the cash balance are steadily increasing, so that the directors at 
their meeting on the 26th ult. having again reduced the rates of discount 
1 per cent. all round, making 7 to 9 percent. A considerable. advance 
has also been established in most bank and land shares. Exchange—A 
fair amount of business has been done but rates are a shade weaker. 
Credits and documents are both very scarce, the former have been placed 
at 23 045d to 2s 04d, the latter at 2s ¢,4d to 2s 04d, while the rate 
for Bank bills has been 2s 03d to 2s 0,5,d throughout the fortnight. 

The export of sherry from Cadiz for the nine months ended the 30th 
of September amounted to a total of 34,616 butts, against 55,585 for the 
some period of 1864. The principal exporters were Gonzalez and Byass, 
3,146 butts; F. W. Cosens and Oo., 2,694; P. Garvey, 2,123; P. 
Domecq, 1,901; M. Misa, 1,772; Widow Harmony, 1,380; Tosar, 


* In your observations on this subject, I regret to find that you have 
taken what I have given as the proportion paid per head for the total 
amount paid by the entire number of persons belonging to each class. 
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1,481; Mackenzie, 1,898; Duff-Gordon, 1,282; Pemartin, 1,164; Mora, 
1,046 ; all others figuring for less than 1,000 butts each. 

During the week ending Oct. 11, the imports of the precious metals 
were :—Gold, 580,284/; silver, 24,1824 The exports were :—Gold, 
236,398/ ; silver, 90,7197. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the GazerrTs.) 


Ax Account pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 11th day of October, 1865. 











ISSUE DEPARTMEN7. o 
£ 
Notes issued .cccee.. sees erscsesem 26,606,340 | Government Debt .....crsesseree 11,015,100 
Other Securities ............+0+++ 3,634,900 
Gold Coin and Bullion .......0. 11,956,340 
Silver Bullion .......cccsccerseee ° ose 
26,606,340 26,606,340 
BANKING DEPARTMENT. 
£ 
Proprietors’ Capita) .......+06» . 14,553,000 | Government Securities (includ- 
GROES  ccocncceccsscseseccsccnsecscsesse 3,134,060 ing Dead Weight Anruity) 9,811,212 
Public Deposits, including Ex- Other Securities ..........0s00« 24 086,476 
chequer, Savings Banks, MNOCOB ccccoccccccccveccccscssccocccosce 4 294,145 
m of Natienal Gold and Silver Coin ........00- 780 
Debt,and DividendAccounts 7,228 737 | 
Other Deposits...........0.-seeee0e 18,506 498 | 
Seven Day and other Bills...... 549,574 | 
38,971,869 38,971 869 


THE OLD FORM 


The above Bank accounts would, if made out in the old 




















The balance of Assets above Liabilities being 3,134,060/, as statea in the above 
account under the head Kxsr. 
; : FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit— 






A DECREASE Of Circulation Of ........ccccscerersssccseeesesssees £460,017 
An INonEasE of Public Deposits of.......ccccsesccessercecesees 336,827 
A pecreass of Other Deposits of ........ 292,090 
A DEcREASE of Government Securities of oo 572,967 
A DECREASE of Other Securities of ........ eo 83.804 
A DECREASE of Bullion of ..........«++ 447,491 
A DECREASE Of Rest Of .......c000- oe 688,982 
A DECREASE Of Reserve Of .....ccccccccssseresseeserereceeeseses 31,526 


The above return is again comparatively unfavourable. 
Notwithstanding the rise in the rate of discount, the reserve 
is slightly lower, and would have experienced a considerable 
decline but for the large loans on Government stock obtained 
by the Bank. The absorption of coin for internal purposes 
continues unabated, a decrease being shown in the bullion of 
447,4911. The reduction in the other deposits at the same 
time proves that the existing want of money really arises 
from the requirements of trade. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :-— 








At corresponding dates} | | | 
with the present week| 1855. 1862. | 1863. | 1864. | 1866. 
| ee a | ee ee | — 
Circulation, including) £ £ | £ £ | £ 
bank Dills .....0... | 21,622,232 | 22,595,352 | 22,860,695 | 21,774,334 | 22,861 769 
Pablic deposits............, 4 359,851 | 6,253,982 | 4,616,052 | 7,023,234 7,228.737 


Other deposits ............ | 11,995,925 | 15,712,485 | aoe 13,206,318 | 13,506,498 








Government securities...| 10,556,040 | 12,163,992 | 10,945.363 | 10,172,343 | 91811,242 
securities ......... | 19,280,446 | 18,931,696 | 21,340,145 | 21,922.884 | 24,086,476 
Reserve of netes& coin| 5,104,056 | 9,220,300 7,084,061) 6,438,973 | 5,074,151 
Coin and bullion ......... 11,752,421 | 16,230,260 | 14,570,611 | 13,006,293 | 12,736,346 
Bank rate of discount. 5g oc. 2p. c 4p.c. 9 p.c 7p. c 
Price of Consols ......... 7; 935 93 884 89 
Average price of wheat) 763 7d 49s 6a 4ls Od 383 94 | 41s 1d 
Exchangeon Paris(shrt;| 25 35 40 [25 15 224/25 223 30) 25 30 40 | 25 25 35 
= Amsterdam ditto...\11 18 18$/11 15 154/11 174 17$11 18 184/11 184 19} 


— Hamburg(Smonths) 13 10f 11) 18 72 7§ | 18 8t S$ 18 10 109/18 104 104 





to 44 per cent. 


and the drain on the Bank had reduced the metallic reserve 
by nearly 1,000,000/ in one week. The Spanish Government’ 
had given notice of their intention to issue 2,000,000/ in 
Treasury bonds, Money in London was plentiful. 

In 1862, the Prussian Chambers had been prorogued by 
the King immediately after their adverse decision on the vote 
of the Upper House upon the Budget. The Italian Budget 
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In 1865, the Bank of Berlin had raised its rate of discount 
A report was current at Paris that the 
Emperor Alexandria had made offers to negotiate terms of 


In 1861, want of money in France was still experienced, 


[Oct. 14, 1865, 


13,000,0002. The French Minister of Foreign Affairs, ¥. 
Thouvenel, had resigned. News had reached London of the 
suspension of the Habeas Corpus Act in America in respect of 
persons opposing the war policy of the Government. 

In 1863, the state of the money market in London was 
attracting much attention on account of the steady export of 
gold from England and France. A Swedish State Railway 
loan of 35,000,000 rix-dollars had been announced. 

In 1864, the rates of discount had been moving upwards, 
The Bank of France return showed a decrease of 680,000 in 
the bullion. The minimum rate of discount in London wag 
9 per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
7,374,521/; in 1862, a deficiency of 3,219,211/; in 1863, 
deficiency of 4,987,327/; and in 1864, a deficiency of 
8,716,5711. In 1865, the deficiency is 10,579,9781. 

Discount AnD Money Marxet.—A further rise took 
in the Bank rate of discount to 7 per cent. last Saturday, 

The movement was not entirely unexpected from the ad- 
verse state of the last return, but it was generally thought 
that the change would have been deferred for a few days. In 
the open market the terms have fully kept pace with those at 
the Bank, the general disposition being rather to charges 
fraction higher. To-day there has been rather less pressure 
than in the earlier part of the week, but no business has been 
done below 7 percent. First-class long-dated bills, however, 







nein ‘ have been more readily taken. Annexed are the ordinary] 
| Securities ....cccccccocscscsesesscece 99,994,718 rates changed for paper with various periods to run :— 
769 | Coin and Buallion........-0s0e00008 .736 

. 71208 187 —— _—— BO £0 GD Gays... ..ccccccsesccccoscvccessoccsscoocse 7 per cent. 

18,506,498 3 months.... -. 7 per cent. 

een 4 months. -. 7 per cent 

48,597,004 46,731,064 > 
Dated the 12th October 1865. W. MILLER, Chief Cashier 6 months—Bank bills ............s0ecseseseeeeee 7 per cent, 





6 months—Trade ditto .. 7} 8 per cent. 

On the Stock Exchange, money was at one period in de- 
mand, owing to the withdrawals by the Bank on stock, but 
latterly the supply increased from the release of the dividend, 
In the morning the rate for short loans was 6 to 64 per cent., 
but this afternoon large sums were offered at only 3 to 4 per 
cent. 

The discount houses and joint stock banks have raised their 
allowance on deposits as follows :— 


Joint Hhock Hawks ....cccoccccccocscccsccscsecee *5 per cent. 
Discount houses at call.. ... .....cccescscecseeee 5 per cent. 
Do. with seven days’ notice........c.seceeeree 54 per cent. 
Do. fourteen days ......c0cccccrsessessscseccceves 6 per cent. 


* Atthe London and Westminster 4 per cent. only on sums below 500/. 


About 103,000/ in Australian gold was taken to the Bank 
yesterday, and 66,000/ to-day. 


The amount of Government bills on India, for which ten- 
ders will be received at the Bank of England on the 18th inst., 
will be 2,30,000 rupees (230,000/). 


The Stock Exchange Committee have ordered the following 
securities to be officially quoted :—Four per Cent. Debenture 
Stock of the London and St Katharine Dock Company ; Tavi- 
stock Annuities of the South Devon Railway; Scrip of the 
Bay of Havana and Matanzas Railway Seven per Cent. Loan 
of 400,0002; Bonds of the British Columbian Government 
Six per Cent. Loan of 1865 ; Bonds of the Ceylon Government 
Six per Cent. Loan of 1865. 


The Committee of the Stock Exchange have suspended the 
| buying in of the shares of the Peruvian Railway Company, to 
which they had granted a settlement, and have set forth their 
reasons in a document too long for publication. On the other 
hand, they have granted a buying-in day to the Estates In- 
vestment Company, a concession they had previously refused. 
The contradiction has excited much notice, and has still 
further tended to weaken public confidence in the decisions of 
that body which had already been grievously shaken. It is, 
in fact, becoming a more and more doubtful question whether 
the strict compliance with a contract, especially in the shares 
of new companies, is not to be henceforth considered am 
exception rather than a rule. 
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The return of the Bank of France for the week presents the 
following changes :— 





of 1863 had been presented with a prospective deficit of | 


INCREASE. £ 
sn 1,208,000 
OS an al as 413,000 
MT NIN con ccsnincsnrntdannidiignanaasions 426,000 

DECREASE. 
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CRI ROO iain ciniscctncnincenicxcacenence 923,000 
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The following are the rates discount in the chief cities of The Commissioners for the Reduction of the National 


the Continent, showing a general advance :— Debt have given notice that the following amounts will be 


















Bank Rate. Open Market ied to t i t — 
aeeey shy applied to the purchase of stock during the curren — . 
Paris eaprenern® eee : sepeepntte 5 To be applied towards the Reduction of the National 
—nacrarsemcemanaiiae ellie 5 DD ararcclisicetnnctnpnaeclisesiichiaite aeiitssidibemaelt dios 624,212 7 7 
Borin ..o-rersererereeeeersere Oanernete 7 Add Interest receivable on account of Donations and 
ios a rcceeiaiascken ri ee a 5 Bequests to be applied to the purchase of Stock ...... 6,581 4 3 
Turin ....... eecocececcece eves Gy seshines cece 445 » 
a.m Coe. sty oo 
Madrid .... S2). untenene ae so Subjoined is the usual list of the closing prices of the prin- 
Hamburg an, chmmedmieee es. cipal railway shares last Friday and this day :— 
PE chess,  O. sevccruscecs 64 7 RAILWAYS. 
Exeiise Fuxps.—Oonsols have recovered about 4 per cent. Closing prices Closing prices 
. last Friday this day. 
on the more quiet state of the money market, although to- Bristol and Exeter s.zcsersees 92 4 contin 20 
day there was a little dulness, the Bank return having occa- ean. owe = 
| sioned some disappointment. Oonsols for the 8th November, Great Northen -vsswwsenseee 130 9, creeenee 180 2 
which closed last Friday at 88%, opened this morning at 894 aban he ? conmase- 00 
to 4, and left off at 894 to 89§. For money, the last price Lancashire and Yorkshire...... 119$ 204 . 
was 884 to 89. Reduced and New Three per Cents. were London, Chatham, and Dover 379. 
quoted 87 to 874; and India Five per Cents, 105. London and Nortk-Westwrnc, 4284 
The June Exchequer bills have fallen to 18s to 12s dis- Londen end Seuth-Wenern... 98.0 
count. The March left off at 9s to 4s discount. SERREEIED -ooessetnosenre - ES SE 
fy Fornien Srocxs.—The foreign market has shown in- ee goernnne 2S 


creased firmngss, a rise especially taking place in Greek, 
Mexican, Turkish, and Spanish Passive and Certificates. 
There has also been a better demand for Egyptian, New 
Granada, and Russian descriptions. Turkish Oonsolides 
closed # per cent. higher than last Friday at 484 to 489. 
Brazilian Scrip has improved to 3} to 4 premium, but the 
old Four-and-a-Half per Cents. are again lower. Venezuelan 
descriptions also show a reduction. United States Five- 
twenties left off at 68} to ~~ 

The final price of mch Three per Cent. rentes on the 


Paris Bourse this evening was 67f 95c, showing a fractional 
advance compared with yesterday and last week. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 

CONSOLS. 


ant. 
Highest. Exchequer Bills 
ecceee 9s 4s dis 
88 dis 
9s 5s dis 
lls 5s dis 
18s 5s dis 







soovee 198 128 dis 






account 
Closing prices Closing prices 
last Friday, this day 
8 per cent, consols, account ... $ 893 # 
= — money .. 88# 4 885 9 
New 8 per cents eoneeseeee } xd 87 
865 ¢ xd 87 } 
8s 3s dis 198 12s dis 
8s 3s dis 19s 12s dis 


Seeccererccescereeesoses 


- 5 per cents 
Dutch 2} per cents .. 


Mexican 3 per cents i 
New Granada 2 per cents..... 314 2 
Peruvian 4} per cents, 1862 .., 
Portuguese 8 per cents, 1808 ne 463 = 
ee Ast nee 464 E 

Russian 5 per cents, — evecee 

_ a 862 ...000 
Sardinian 5 per cents .......00008 
Spanish 3 per cents......... eocceee 
— 8 per cent deferred... 





858 
_ 1862 
Turkish 4 pr cent guaranteed 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents ........e00+ 





_  apeaane . 2 


Ramways anp Orner SHarEs.—The railway market has 
shown increased buoyancy this week. The advance in the 
value of money caused some speculative operations for the 
fall, and the approach of the settlement has been accompanied 


by repurchases to close these accounts. Hence prices have 
latterly been rising, especially of the heavier stocks—such as 
London and North-Western, Midland, and Lancashire and 
Yorkshire. Metropolitan, in which the fluctuations are 
usually wide, has advanced about 3 per cent, Oaledonian has 
in exceptionally heavy, owing, in is understood, to sales on 
tch account. South-Eastern bas been in good demand. 
There has been little doing in the colonial department, and 
prices have shown some dulness, especially of Indian guaran- 
teed descriptions. In the foreign market the principal change 
has been a rise in Ottoman. Belgian, French, and South- 






= York 108 4 
North Staffordshire.... 767 
Oxford, West Midland 424 
South-Eastern ....... 79 80 
South Wales.........seeseseveees - 65 

BRITISH PossEssioNs. 
Bombay and Baroda .........0++ 101 2 
East Indian guar 5 percent... 103 4 
Grand Trunk of Canada ...... 212 
Great Indian Peninsularg Spe 104 5 
Great Western of Canada...... 154 2 
Madras guar 5 per cent .......0+ 101 2 
Scinde guar 5 per cent ......... 100} 1 
— Delhi shares guarS5pe 1004 1} 


FOREIGN SHARES. 





Northern of France.....-.+..0000 « 424 3h 
Paris, Lyens, & Mediterranean 
Paris and Orleans ........0000008 
Bambre and Meuse,........0.0006 
8. Austrian & Lomb.-Venetian 17} } 
Recife and San Francisco...... 
Western & N-Watra cf France 





eoercceree 


Forrign Excuances.—The immediate result of the late 
rise in the rate of discount was to cause on Tuesday a corre- 
sponding upward movement in the foreign exchanges. To-day, 
however, there has been rather less firmness. 


Butuion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 


during the week, and in Indian rupee paper:— 

Gold.—The only demand for gold to send away has been in the shape 
of sovereigns, 200,000/ having been withdrawn from the Bank for the 
Brazils. On the other hand, bar gold to the value of about 258,000/ has 
been purchased by that establishment, having been refined from the 
late arrivals, and further amounts will be sent iu daily, the sums ex- 
pected being large, the exports having now for a time ceased. The Asia 
has brought 1,000/ from Boston ; the City of Boston has brought 47,390/ 
from New York; the Germania has brought 38,200/ from New York ; 
the Calabar has brought 10,000/ from Africa; the Jason has brought 
71,0007 from Sydney. The Rhone has taken 200,000/ nee to 
Brazil, and the Nyanza 3,200/ to Bombay and 15,900/ to Alexandria. 

Silver.—The late rapid rise in the Bank rate of discount has some- 
what checked the purchases of silver; prices have consequently declined 
slightly, and business for the outgoing mails of the 12th inst. from 
Southampton, and the 20th inst. from Marseilles, has been done at 614d 
per oz standard ; this price, however, could not be maintained if sales 
were pressed, as nearly all existing orders have been executed. The 
Rhone has taken 8,000/ to the Brazils, and the Nyanza 84,600/ to Bom- 
bay. 

Mexican Dollars.—Our market for this coin is very inactive and 
prices are merely nominal, 

Exchange on India fpr bank drafts at 60 days’ sight is, on Calcutta, 
1s 113d to 1s iljd, and on Bombay 2s per rupee. 

India Government ioan notes are again somewhat lower than our last 
week’s quotations. The prices are, for the 54 per Cents. 107 to 109, 
for the 5 per Cents. 100 to 102, and for the 4 per Cents. 97 to 99. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price; 
ditto, refinable, 77s 10}d per oz std, last price; Spanish doubloons, 
74s 6d to 75s per oz; South American doubloons, 73s 6d to 74s per 
oz ; United States gold coin, 76s 23d per oz. Silver—Bar silver, 
5s 1d per oz std; ditto, containing 5 grs gold, 5s 13d per oz std; 
Mexican dollars, 4s 11§d per oz. Quicksilver, 8/ per bottle; discount, 

3 per cent. 


The Atrato has arrived from the West Indies with 172,000/ 
in specie, and the Lincolnshire from Melbourne with 
282,0007. 

FAILures AND MERCANTILE EMBARRASSMENTS.—It is under- 
stood that the asignees of the estate of Messrs Charles Joyce and 
Co., merchants, trading chiefly with Egypt, who failed in April 


Austrian and Lombardo-Venetian shares have also been | last for 312,0297, have about 30,0007 in hand, which would 


r. 


allow of a first dividend of nearly 2s, but that, pending the 
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receipt of certain foreign accounts yet to be obtained, they 
are not in a position to proceed to a distribution. It is feared 
that under any circumstances the ultimate yield of the estate 
will not be more than 3s 6d or 4s 6d in the pound. 

Pusiic Companres.—At a meeting of the shareholders of 
the London and Brazilian Bank, a supplemental agreement, 
providing for the liquidation of the liabilities of the three 
establishments by the amalgamated bank, at the risk of each 
of the establishments, namely, Messrs Maua and Co., Messrs 
Maua, McGregor, and Co., and the London and Brazilian Bank 
was approved. 

It is notified that the transfer books of the Anglo-Egyptian 
Navigation Company will be closed until the 16th instant, 
preparatory to payment of an interim dividend at the rate of 
10 per cent. per annum for the half-year ended the 30th ult. 

Proposals have been put forth by the Atlantic Telegraph 
Company, as the result of a general meeting of shareholders 
held yesterday, for the issue of new shares of 5/ each to the 
amount of 600,000/, for the construction of a new cable, to 
be laid down next year, and also for an attempt to recover 
and complete the lost one, so as to establish a double line. 
These new shares are to be entitled to a preference dividend 
of 12 per cent. 

The half-yearly report of the Bank of Queensland, which 
has just been issued, states that the result of the operations 
of the Company for the six months ended 30th June last, 
shows a balance of undivided profit of 12,381/ 17s 7d, or 
about 12 per cent. per annum on the paid-up capital. 

The directors ot the Oriental Bank have notified their in- 
tention of declaring an interim dividend at their meeting on 
the 19th inst. at the rate of 5 per cent. for the six months 
ending 30th June last. 

A meeting of the shareholders of the Continental Union 
Gas Company (Limited), Mr Lewis Cubitt in the chair, was 
held on Monday, when a dividend at the rate of 8 per cent. 
per annum was declared. 

The British Honduras Company (Limited) are inviting ap- 
plications for an issue of debentures for three, four, and five 
years, bearing interest at 6, 64, and 7 per cent., and secured 
on the uncalled capital of the company as well as on its land 
and plant. The remaining unallotted shares, about 2,500 in 
number, are also offered to the public. This company was 
formed upwards of six years ago, and the dividends have aver- 
aged above 7 per cent. per annum, the rate declared at the 
last meeting on Tuesday being 8 per cent. 

The Panama Railway has paid with regularity a dividend 
of 20 per cent. per annum, with occasional distributions in 
|| addition, but these returns have now been thrown into the 
shade, for it appears by the New York papers, that the com- 
pany has just declared a dividend in shares of 40 per cent., 
and a quarterly cash dividend of 6 per cent., so that the total 
distribution for the last year seems to be at the rate of 64 per 
cent. 

MiscELLANEOUS.—With reference to the pamphlet on the 
Venezuela Loan of 1862, which has recently been published 
by Senor L. Guzman, the following letter has been addressed 
to that gentleman by Messrs Baring Brothers and Co., whose 
conduct in the matter of that loan had been impugned by 
him :— 

4 London, October 9, 1865. 

Sm,—We have the honour to acknowledge the receipt of your letter 
of the 29th September, in reference to the claims of the Venezuelan 
bondholders, to which we shall reply in detail as early as practicable, and 
as your letter has been printed and publicly circulated we shall adopt 
the same course in our reply.—We have the honour to be, sir, your most 
obedient servants, (Signed) Baring BROTHERS and Co. 

Senor Don Leocadio Guzman, &c., Queen’s Hotel, 

Cork-street. 

A meeting took place on Tuesday of the holders of 
“bonds, stocks, and shares of the United States of America, 
whereon the coupons, interest, or dividends are now in arrear, 
arising from the late war and other causes,’ when a com- 
mittee was unanimously appointed. It was also resolved that 
the committee shall be paid a commission of one overdue 
coupon or dividend, being half a year’s interest, out of each 
settlement, to repay the expenses they may incur. It was 
remarked that the total amount of the arrears due could not 
be less than 4,000,000/, nor the aggregate of the debt less 
than 27,000,000/. This amount did not include the Mis- 
sisssippi bonds, which amounted to 4,000,000/, nor the in- 
debtedness which was created by the late war. Of the debt 
due, South Carolina owed 700,000/; Missouri, 500,000/; 
Tennessee, 800,000/; North Carolina, 1,800,0002, Arkansas, 
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600,0007; Virginia, 11,200,0007; Louisiana, 1,100,0097. 
Georgia, 600,000/; guaranteed debt, 3,300,0007; besides 
2,000,0007, representing the debt of cities and corporate 
bodies. 

A company is in process of formation for the purchase of 
the large zinc and iron works long carried on by Messrs F 
Braby and Co., of London. The proposed capital is 200,000/ 
in shares of 10/ each. 

We understand that the section of the Delhi Railway, ex. 
tending from Chareeabad (the point of junction with the East 
Indian Railway) to Meerut, will be ready for traffic as early ag 
November next year, and it is caleulated by the contractors 
that a further portion from Meerut to Moorzuffernugger will 
be completed by the 1st May, 1867, in time for the summer 
traffic to the hills. 

The Dunraven United Collieries Company, capital 200,000¢, 
is announced, The mines proposed to be purchased have long 
been worked successfully. 


COURSE OF THE EXCHANGES. 





Tuesday. 
Time. |Prices negotiated 
on ‘Change. 


1119] 11 194! 
12 2) 19 2 
12 231 12 24) 
25 62}| 25 70 
25 624] 25 70 
13 10} 15 108 
25.25 | 25 35 
25 573] 25 674 
25 62}| 25 70 | 
12%) | 1213 | 
11 223] 11 273) 
12 20} 11 274) 
294 292 
47 —O«| «48 

473 48 

25 724] 25 80 
25 724) 25 77} 
25 724) 25 774 
2575 | 25 80 
25 75 | 25 80 
25 75 | 25 80 | 
51 514 | 
51 


Amste:dam 
Ditto — eee 
Rotterdam... 
Antwerp ... ove 
Brussels... ose 
Hiamburg ... one 
Paris ove ove 
Ditto 
Marseilles ... ove oso 
Frankfort on the Main ... 
Vienna ove 
Trieste 
Petersburg... 
Berlin ° 
Madras 
Cadiz 
Leghorn 
Milan 
Genoa 
Naples 
Palermo 
Messina 
Lisbon 
Oporto one 
Rio Janeiro 
New York ... oe 


2 
riergs 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates 
Paris. .ccorccccsees Oct. 13 .. 


8 days’ sight 
8 month's date 
Antwerp — 8 days’ sight 
Amsterdam — i 3 om 
_ = 2 months’ date 
Hamburg...cocees — on. - 8 days’ sight 
_ — 13 wee 2 2 @ months’ date 
St Petersburg... — 13.. 3 
80 day’ sight 
months’ date 
days’ sight 


Gibraltar.. 3 
New York 60 
JAMAICA ceocceees 3 per cent. pm 80 
= 9 2% per cent. pm 60 
= 90 
Havana .sccorsose TD ccces 273 ecoee | 90 
Rio de Janeiro — 60 
Bahia 60 
60 

60 

6 


months’ sight 
3 per cent, dis oe 
28 0¢d coon «6 
28 OFd 6 


Bombay .. 
Calcutta 
Hong Kong. 4s 54d 6d 
Mauritius.c..rcove 2 per cent. pm 

Sydney 1 1$ pm ° 
Valparaiso ....0.0. 454 464 


6 = 
90 days’ sight 
30 - 


eeneee 
evesee 60 a 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 3 per mille premium, and 
the short exchange on London is 25.30 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 103d per ounce 
for standard gold, it appears that gold is about 2-10ths per cent. dearer in 
London than in Paris. 

By advices from Hamburg the price of gold is 428 per mark, and 
the short exchange on London is 138.6 per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 2-10ths per cent. dearer in. 
Hamburg than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 1093 to 110 per cent. At this rate there is a small profit om) 
the importation of gold from the United States. 


LONDON EXCHANGES ON INDIA, &c. 
Octorzr 10. 


Bombay .. 
Mauritius 
Colombo .. 
Singapore .. 
Hong Kong 


Melbourne 2pec dis ; 
Bills with documents attached against indents and consignmen's for India, vas 
according to amounts, and the security which they offer. 
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BANKERS’ PRICE CURRENT. to JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. 





ee No. of |Dividends Price 
Tunes. wea. | Thur. Fri, shares, | last hf-yr. Names. t sershare 


— — —_—————. ee 
—— a 


3 per Cent. Consols......-seee008 | i 3] ; Bot 3 ise} a9 P =H 3 69000 |8/ per cent; Agra and Masterman’s Limited.. 574 
Oe nt Rete ‘la6Q 4 xd 865 (se 86$ A xd/RGR xd |S7¢ xd /86G 4h a o — ies” n= He 
Now 8 per Cen wes 868 7 nase § xd Pr «| , Ditto New issued at 20. pm vad 31 30} 
r Cont. Jan, 1894 ... ee 6s 5d nglo-Austrian ... ad 
~ ae Cent. Jan. 1894 ... “i 70 Anglo-Egyptian Limited _... iy 143 


New 5 ner Cent. Jan, 1873... a _ - vais ” _ 6s pr share Anglo-Italian Limited ... 12 14 
nities, Jan. 1880 ” wn We a" sr ‘ sae Asiatic Bank Corporation, nw sh 18 20 


Do. April 1885 . - ao * a - “is oe [133 2 a per cent answainsie i 72 
ed Sea Tel.) ug. ee re. Made oe “78 5 288 p share tto New eee an 
oe Betet 00013 a 2 Od a fed mae oe 186 d ms an 2560 5! per cent| Bank of British Columbia. 23 44 
Ditto 5002 Sea ios Se a leg 4 183d {ida d 5t per cent Bank of Egypt .. sae ta 30 1 
Ditto 1007 &2002 — “ 1945 47 ; 10/ pr cent| Bank otLondon .. e 139 42 
Bank Stock, 5 perct last hf-yr ove | i ae ~ 241 pr cent| Bank of Otago Limited .. 74 8} 
Do. for account Nov. 8 hd ove soo - - 31 per cent} Bank of Queensland Limited . 2 204 13 
Indian Government Securities. 216} ; 51 per cent] Bank of Victoria, Australia... 2 457 
India Stock, 10} ae 1874) + ove aor ae 50000 744 pr cent| Bank of New Zealand ... — «..| 16 17 
for account NOV. © .... = rE a. - y a 5 40000 ov Barned's Bank, Limited.. a «= 19 11 
De. 5 per Cent. July 1870 . = LO % j1l04¢ 5 oo “ hoe d 1054 5 |1043 5 50000 Sits Brazilian & Portuguese Limited. 9 10 
Do 4 per Cent. Oct. 1888 . in eee 964 x 96§ x * eee 20000 |3a pr share} British and Californian Limited...| 44 
Do. do, Certificates ove oon . - - 20000 (32 per cent! British North America .. 46 8 
Do, Enfaced Paper 4 pr Cent. Fr ly geet as Fos 40000 {52 per cent| Chrtd Rk. India, Anstra.,& Ch.| 264 
Do. do. 5 pr 7 oo = eve = (LOL 00% 2 f i 30000 | a Merc of India, Lond, & Chna = ” 
g it. May soe oe < a“ oon 7 ty. ee ee oe ee 110 
= ge Aen 1866 om e ° Li a. eee 98h : a 7l per cent Colonial e ee 2! 413 
- Bonds, 5 een 1,0007|19s p “ on ‘ oes ° 178 I 40000 Ja Commercial Bank of Canada ’ is 
Do. Do. under 1,0007 {24s P o og as P 46000 |5t per cent| Commercial Bk of India&theEast} 2: q 28 30 
er Se : Pinildlilladtenenien 74 sent] Consolidated Bank Limited ...| 10% 
— PRICES OF FOREIGN STOCKS. 5 Continental Limited 4. en) ae 
Ved. h F 5000 eee itto New eee «| ove 
Mon, | Tues. | Wed. /Thns, | Fri iJ pr cent] Delhi and London Bank, Limited| 33 5 
fas as oa y 241 pr cent] East London Limited ... | 4 54 
Aastrian Bonds 1859 .. oe eee 4 hae *“*  |93 r ls 6d Eastern Exchange, Limited... 3 
Brazilian 5 per cent .. eons 5. 800 ir ia, 31 yer cent| English Joint Stock, Limited ...| 2: 1112 
Do. 44 per ‘cent ts "1858, and 1860... 68 xd 67} xd|69 xa |o8$ xa\69 xd |... : : Fng..Scot.,%& Austral Chartered 212 
Do. 4} per cent ove ove on ir English and Swedish Limited ... 14 16 
Buenos Ayres 6 eaecums sz a mes = ‘ ra ee e 341 pr cent} European Limited., iod 11g 2 
Do. 1 per cent (Deferred 3 per cen eee 7 5¢ per cent] Hindustan, China, & Japan Lim. 20 22 
Cee 6 per _— © eee. - = = or r ce Ditto New, issued at 2pm... r 19 22 
Do, 8 per cen ob ove eon one eco ee oe . eee 








: Ditto New oe eve 
. eed “4 i .- oe z 2 2 meer mo ag ose 
0 jan 6 p a ." = ce i mperi: ttoman... ove eee 
oe eee esti vo] eve 805 : : “a |5i per cent — n see ove eee eee 
eee mw * oe ooo ito New 
a a —_ — oe ee 7 > 5 — Ks 242 pr cent) Land Mortgage Bank of IndiaLin 
per cen! eve . x9 


Do. 5 per cent Governmnt. “Deben. 1855-8 








2 
5 


5l per cent| LondonBkofMexico&S, AmericaL 





Do. 5 per cent Governmnt Deben. 1869-72) .- eco ° . dee mdon Bank of Scotland Lim 


= t Governmnt Deben.1873-77 10000 |3$2 pr cent a and Brazilian Limited .. 
per cent Gov - oi “7 : 22000 ove Jo New ... 
Danubian Principalities, 7 per cent. a SEP a 2 5000 [52 per cent Londen, B Ayres, ‘& R Plate Lim. 
uador New Consolidated 1 percent ...| + eco . ove ws one 20000 |52 per cent Ditto New. inoued at 1} pm ... 
. Provincial Land Warrant... oe 945 —- 943 3 ae ot 943. 50000 47 per cent) London Chrtd Bank of Austra). 
ian 7 por cent ... oe on oe pt 80000 {152 pr cent} London and County 
> — — oso ove son} ove for -—? 95 945 sve | 72000 a per cent — Joint eee as os 
ends eee oes coud, 200 pee oe 25000 |4$/ pr cent ndon and South can ee 
§ i) ol 
Do. 1864, 7 per cent... one 90§ xd|905 xd 90% xd 90$ xdi01 xd [903 xd 6000 {31 per cent} London and South Western Lim. 
Do. 1007 Bonds vee, uf aif} x0)90§ xal9l xd [905 xdj90} xd at per cent| — Ditto New 
ove . 31 p « eee 
Gant Spe 1824-25. ex Coup. orig. attaché. i at 4] owe + |1% _" act London and Venesnela Limited. 
UpONS... ove ove oe (a CA ae 132 pr cent} London and Westminster ee 

Italian 5 per cent 1865 ove we —— ‘ ae mn wy a li per shre} Merchant Bank Limited .. 

8 ay cent (Maremmana Railway) .. si 25) 3 |2 253 & \25% 6 |253 Z oo Mercantile and Exchange Limtd 
— Pp eco ooo - “|; a _ ooo [24 245 on pen and Snenanean 
Do. 6 per cent. Anglo-French... oo fiom Le nT) ee 242 pr cent| Midland Bank Limited °.. 

Montevidean European 6 percent... — +++| ++ * haat “08 : 5i per cent| National of Liverpool Limited . 

Moorish (Imperial) 5 per cent eo a . 143 3 15: pr cent} Nationa! Provincia) ot & ngiand. 

New Grenada ... ove ove see ' 151 prcent| Ditto 2nd and 3rd issue eee 
— ove oe oe oo} on or 8! per cent —, “eo ee ow 

fe . - - Zs P 81, er cent itto New oe eee ove 

Do. Land Warrants (Hectares) . a, 91 per cent] New South Wales q 
Nrehi aiid | 2 ene ie ageigemege 

» 48 ys : ove i yew eee 

Do. do, 45! paid, paid in —_ &bonds| -- a8 ~ " i uy 5/ per cent} North Western ... 

Do.4} percent... * omy om, 008 ~ “ - - si per cent! Oriental Bank Corporation 4a 
~ (eng (Uribarren), ooo ee} eco o- ns “ * Be ae Banking Corpor. Lim. 
eco oe a - 7 rer cent eco ove oes 

penctt per cont 1008 ao one ongt * ah = 74 4 433 5% 102 pr cent} Provincial of Ireland oe 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63]... |45 sit |AGk og |4oh 6 [453 6 ae | 

Russian 5 percent in £ Sterling ... 89 4 |90 895898 |. [89 [89h 2 125 4 Ditto, issued at 2 pm... ant 
Do. 44 per cent 1850 eee eo] | eee o oo [88% = ~ 5l per cent] South Australia .. 

La ~ tah ee ove * 533 - - 2 per cent a of Bett South Africa Lim. 
we ae -. o . a2 o 4l per cent itto New one ove eee 

Do. 5 per cent 1862... , 905 |90§ 4 bu x 91 per cent) Union of Anstralim 
as per cent 1864... ony .e ace eer ho o . 10s p share| Union of Ireland Limited 

Spenieh'3 coe ose ye den en st 05 152 pr cent} Union of London ., 

Do. 3 per cent Deferred ... coe] see } 4 : see \s8% ‘8 ——_—_——— 

Do. Passive ... +:/28% } [283 4 j2S5 9 |293 9§ j298 9 . viiaate . 
. a Com. Cert. of Coup. not funded ... i Mga] ww COLONIAL GOVERNMENT SECURITIES. 
wedish 44 per cent 1864... ove ese] es on see see | aaa eee . 
t Turkish 6 tam cent. 1854... ° way en vee [913 xd/903 xd oly xd ‘908 xd einen itty a 
Do.6 percent1$58...  .. « r 4 714/70 2 7 of Loan.|Hf-year. 
= do. 100/ Bonds ... ove eo ceo] see ‘ see i if — 
. 6 per cent 1862... ase ‘ oo/73§ 4 [72 a 7 \743 3 | £ 
Do. 1001 Bonds see ove . woe 04 744 4 \744 4 500001) pr ct.| British Columbia, 6 per cent. Dec. 31, 1872 490 
Do. 6 per cent 1863... a ar vee (1435 oa jae TE aad +» |3 prct.|Canada Governmt 6 per cent, Jan. & July, 1877-84) 190 

Do. 5 per cent 1865 - va Ss ae | 432 4} 144 3g eos =|8 pret. Do. 6 per cent. Feb. and Aug.......... 

Do. 1002 Bonés a ‘ woe [4382 w- |443 444 ee = pret. Do, 6 per cent. March and Sept... 

Do. 4 per cent Guaranteed ‘ nlite 7 - rs 99 2214808). pr ct. Do. 5 per cent. Jan. and July.. 

Venezuela 3 per cent.. a x oat 4 ee “ot en 585808)24 pr ct. Do. 5 per cent. Inseribed Steck 

Do. 6 per cent 1862... pa ah ae ae see (374 200000/4 pr ct.|Cape of a Hope, 6 per cent. Dec. 1873 ....00..000 

ae — eens. enc seek. ‘ . ewe 1873 X0)383 x oe E ve _ = — & Oct. — 
io. 1g percent ewe {8 oe . 2 . o 

Dividends on the above payable in London. ‘| coo (8 pr ct Do. do, Jan. and July, 1891 
Austrian 5 per cent. Ex. 10 florins aka én ‘ on 234000)25 pr ct. Do. 5 pr ct. 15 April & 15 Oct. 1900 
Belgian 2 per cent. Ex. 25 franca... as a a a ee ae 100000)4 pr ct |Ceylon, ees 1868, 6 per CONt......cccccccccsecccee 

Do, 44 per cent. Ex. 25francs ... all 4 le on i ee ove (988 250000/3 pr ct. bo. 1878, seeeee 
Dutch 24 per cent. Ex.12Guil ;.. a : os see aA 200000/3 pr ct.|Mauritius, 6 per cent, 1873, Jan, and July 

Do. 4 per cent Certificates... ... ah es see 05 x95 xd 2000003 pr ct. Do. 1878, ance 
Italian 5 per cent. 1861, Ex. 25 francs ...| ... |6 ‘ ‘ naa | was 200000}3 pr ct. Do. 1882, _ io and Nov. 15... 

165500/3 pr ct.|Natal Government 6 percent . tii 
- 166000/3 pr ct.| New Brunswick Governmt, 6 per “cent. Jan. & July 

BAe aie vUCKS, a 3 ee [24 pr ct |New South Wales Gov. 5 percent. 1866, Jan. & July| 
etl ene 2$ pr ct Do. do. 5 percent. 1871-6, Jan&July| 


Price eos =| 24 pr et. Do. do. 5 prcent., 1888-92, Jand&J ul 
Shares, | last hf-yr. Names, Shares. Paid, per share, 15000G\3 pr ct.|New Zealand, 6 per cent.. * 


idesepiien } Qunaeinnaneen Ae seusiniinennen’ 1000000/2% pr ct. Do. 5 per cent.. 


es \y 
250000): pr ct.|Nova Scotia Government, 6 per cent. terlin 1875. eee 
aoasacsy 3lpe & 1dbs|Eust and West India..... | 8 133 35 75000/3 pr et Queensland Government 6 on cent. Jan. oat duly.. 
12000 General Floating Dock .. a oo pr ct |S. Australian Gov. 6 percent 1868-69, Jan. and July 
5578110/)27 per. cent}/London and St Katharine e0 763 Br ch Do do. 1878 and upwards, JancJuly 
360865/|2/ jer cent Southampton ........s00s rs ie 3 pr ct |Victoria Government, 6 per cent. Jan. und JUlY...00- 
877071i\31 per cent|Surrey Commercia OCF ....0.4+. as 3 pr et Do. 6 per cent. April and Oct. . 











Name. Paid. 
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INSURANCE COMPANIES. MISCELLANEOUS SECURITIES. 


| Biock or, viviaenu Pre 
No. of | Dividend Price Shares. |perannam. Names. 
shares. |perannum Names. | hares,| Paid. |>ershare , 
— ee — —_—-— 


U lls Anglo-Mexican Mint... 

ove Atlantic Royal Mail St 

108 [Australian Agricultural. 

$1 per cent/Austral Mort. Land & Finan(Lim) 

Baugparah Tea Estates, Limited... 

ooo Berlin Water Works , Limited)...... 

Bolckow Vaughan, Limited . 

Bombay Gas (Limted) . 

Ditto 2nd issae..... 
Ditto 3rd issue ..... 
British American Land 
ooo British Colonial Steam Ship (Lim.) 

5347801|52 per cent|Brit.& I Magnetic Telegraph (Lim) 
12500|82 per cent|British Indian Tea (Limited)......... 
50000 ose British Ship Owners 
40000 owe Canada Agency Association (Lim) 

8915/32 per cent|Canada Company 
50000 oe \Canadian Loan and Invest. (Lim.) 
2500/1072 pe & bs/Ceylon Company 
20000 ove \City of London Real Property (Lim) 
15041 eon City of Milan Improvements (Lim) 
4959 eos Ditto 
20000 ove City Offices (Limited) .. 
40000/162 pr cent/Company of African Merchits (Lim) 
20000 ons Consolidated Discount (Limited) .. 
17500 one Continental Union Gas ere 
2500 eos Ditto 
40000/102 pr cent\Contract Corporation (Limited) . 
8000/52 per cent|Copper Miners of England, pf Tipe 
100000 /+02 pr cent|/Credit Foncier& Mobilier of Engind 
10000|s pr share/Credit Foncier of Mauritius = 

1002925; |?! per cent/Crystal Palace .....c-cccsesesese 

160820 |77 per cent Ditto Preference 

2770001 |6l per cent] Ditto 6 p c Perpetual Debentures 
10000) 10s Discount Corporation (Limited) ... 
18000 ‘. Eastern Assam Tea, Limited 
20000! |. {East Indian Financial (Limited) ... 
50000 on Kast India Irrigation and Canal . 
80000 eee 
100000|78 94 pr sh|Egyptn Commercial & "Trad. (Lim) 

879975/\442 pr cent| Electric Telegraph ......00. sscsssssses 
70000 |28 |English and ‘Australian Copper... 
20000/3s per shr|English and Foreign Cred 
25000 one Fairbairn Engineering 

6000 ose Financial Discount (Limited) 
$0000/218 6d p sh} i 
10000 ove i|Gellivara (Limited) 

125000)! 2s |Gen.Credit&Finance of Lond (Lim) 
20000) 101 pe & bs} Jeneral Steam Navigation......0... 
5000 a j|Hong Kong and China Gas... 
100000| 442 pr cent|Hudson's Bay 
20000) eee |Humber Iron Works (1 ‘imited) 
100000):7}92 pr ct} |Imperal&Mercantile CreditAsso. a) 
‘ 5COM aan |[ndian Carrying (Limited). 
eo |Spca&be a Litmited — . 40000|62 per cent|[nternational Contract . 
| -” ” = “ iad 150000) 102 pr cent} 'nternationalFinancialSoc 
300000 \International Land Creuit (Lim) .. 
50000 /62 per - cent|ttalian Irrigation (Canal Cavour)... 
AMERICAN STOCKS, 1000000'|s¢ per cent| Do, 6 p c Bds red 1870, issued 90 
80000/62 al cent| Toint Stock Discount (Limited) . 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 10000 os Land Credit of Ireland (Limited)... 
Satterthwaite's circular issued on Wednesday last:— 20000 eco Land Securities (Limited) 
4000 eee London African Trading . 
or. ee 50000 = |London County Land&Buiidi zi L)} 
| Bid | Asked. 12000 ... {London District Telegraph (Lim).. 

Se fer ea ee ee en EE EE 20000/157 pr cent |London Financial Association(Lim) 
onds and Shares having — and Dividends payable in 148525/53 6d |London General Omnibus(Limited) 

merica. 50000} ose Lon.&Glas Engineer. & IronShip(L) 

—_ States 6 per Cent. Coupon Bonds, 1868... *| oe 10000} ... |London, Italian, and Adriatic Stm. 
oun 5 per Cent. Covpen Bonds, 1874 — x “ we] oe oe 5000) awe London Mercantile Discount (Lim) 

to 6 per Cent. Coupon Bonds, i881... .. —. o} ene ose 50000) 51 per cent| Madras Irrigation and Canai J 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ’ . o SF Ditto a sd 

Crayne 5 per Cent. Cuupon Bonds... “ . . 10000|152 pe |Marine Investment 

. itto Five per Cent. Stock = a. ase see i oe 12500} =... += |MauritiusLana,Credit,& Agency 
irginia Six per Cent. Bonds... 12000/32 per cent| Mediterranean Extension Tel. (Lim)} 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘is76 - j 10000} os |Merchant Sh’pping (Limited) 

| Detroit anu Milwaukee, Seven per Cent. 1st atin Bonds, 1785| .. 40000/122 pr cent|Millwall Iron Works «ss... 

a 7 per ceu'., First Mortgage, 1867 ... oo ove ° . 22500/88 \Natal Land & Colonisatn Co. (Lim. ) 
Ditte 7 per cent., Second Mortgage, 1879... oo oon eoel  ove 120000202 pr cent| National Discount Co. (Limited).. 
oo 7 per cent, Third Mortgage, 1883... ooo eee] one : 20000/98 |National Steam Navigation (Lim).. 

itto, 7 per cent., Fourth Mortgage, 1880... . ove * 6001 sis Nerbudda Coal and Iron (Limited) 
Ditte, 7 per cent., Fitth Mortgage, i888 eos *] oe . — one Ditto New . 
ee 7 per cent., Preferred Stock ... ooo eee ° _ eco 2000 ie N.Zeald Loan & Mercan. ‘Agency, L! 

itto shares, 100 dollars... .. oes one oo} 5s { 3000 |102 pr cent|New Zealand irust and Loan (Lim) 

Ulinois Ceptral, First Mortgage, 7 per ceat. Construction, 1875 7 ‘ 1500 | wai |\Northern Assam Tea, Limited 
Ditto, 100 dollar shares, all paid ere wee nee wwe vee 8 34a 187175 ms {North British Australasian (Lim.) 

Ditto, ditto, paidup infull a. ro . 18000 os Nowgong Tea, Limited 
Ditto, Cancelled Bond Scrip 5 dollars each ove oe ° 10006) ‘52 pr cent] »riental Commercial (Limited) 

Joliet and Northern Indiana 8 per cent., 1st Mortgsse, 1874, gus- 10000}+2 per cen | ‘ental Financial (Limited) . 

ranteed by Michigan Central.. a 15000 ce Yriental Gas (Limited) f 
igan Central, 8 per cent., conv vertible, 1869, ist Mortgage. ere] 00 40000 . yriental Inland Steam (Limited)... 
Ditto, sinking fund, 1882, lst Mortgage eo ove oe eve} oe 25000 es Otago and Southland Investment...| 
Ditto shores, 100 do'lars 12500 i Ottoman Company, Limited.........| 
— n Sout’ rn = Northern Indiana, 7 per “cent. Sinking Fund,’ 10006 Ottoman Financial Association | 
1885 oe one cee -+} . 16004 eo ttoman Gas (Limited) ..........++00. 

New York Ce ural, 7 7 per cent, Bonds, 1864 on : 100000 ae Overend, Garney, and Co., Limited| 
Ditw 6 per cent., Sinking Fund, 1883 oo] ose ° 37500|71 per cent Panama, N. Zeaald, & Aust R.Mail(L.) . 
Ditto, 7 per cent., Sinkiug Fund, 1876 es} | 10214|7/ per cent} Ditto CLO ..000 lial 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 e|  8e | 600UVU.| 41 pr cent] Peel River, Land, & Mineral. (im) Stock 
Ditto shares, 100 dollars coo ove eo] oe 300 | /4/ pe hf-) | Peninsula and Orie: ital Steam... 

Pennsylvania, 6 per cent., 1st Mortgage, "1880" ” 20000] 247 p Chf-y] Ditto New ..curercesssessesserecssersees 

17004 oe (Quebrada Land, Rail »& Ming (Lima)| 

Bonds having Principal and Interest, payable in London, at aned : 10000/22 108 hy mney ITO ..sceercereseeees woaceee 

| rate of Exchange. 10000 | L5s Ditto New 

4 tlantic & Gt Western (New ) ork Sectiun), xt Mortgage,7 p.c. 1879 7 13839} 78 6d OHA RI TRIS TION CAD, 

‘tea, (Pernevivania Section), 1st Mortgage, 7 wer cent., 1877 ...| x 20161) ¢2 108 Ditto sessereeee 
Ditto, (New York Section) Second Morigage, 1881... ... +0) 7! 75 xe 150 |34/&1bhf-y | ‘oyal Mail Sveam. oe 
Ditto, (Pennsylvania Section), Second Mortgage, 1882: a 24x10. LUZ pr cent} 3cottish Australian mt Siock 
Uviaiuns calcuated and Bonds redeemea at 4% 6d per dollar; 4000( |32 per ceni|Smith, Knight, and Co. (Limiied).... 50 
Iuterest payable at 4s per dollar. 30006 ons Societe Financiere d’Egypt (Lim)..; 20 
Marietta and Cincinneti, 1st Mortgage, 7 per cent, 1891... | ‘ 2000). | African Mortgage & luvest.(Lim. 50 


» 


25000|7? per cent! Albert Medical Life & Family End.| 

50000/7/1 496d abs) Alliance British aud Foreign = =..| 100 
10000 Sipe s0ete) Do. Marine oe oo ost 

24000) 15s Atlas .. ee * oe «| 
3000/51 p c & bs| Argus Life .. 

50000)102 ; | British & Foreign Marine Limited. 

2000/8) 10e or et| Church of England . J 
5000/5! pe&286db/ Clerical, Medical. & General Life..| 

50000) 5s ove 
4000)42 p 8 & bs! County oe ee oe 
6160) 11 68 Crown.. oe oe ee 

50000) 5! pe & bs | Eagle . ee 

100000 wo. | Empire ‘Marine Limited ... 


o wo 


OO se Fwraqunowneerga~ ww 


— 


esoocooscoaecoszosoooscosseeooooososooscoecooooseoooo. 


10000/57 10¢ pr ct! Equity ana Law ** 
20000) + | English and Seottteh Tew Live 
10000}102 per cent! English and Seeettch ae Lim... 
10000) 5/ per cent! General 
5000/57 p c & bs! Gresham Life 
20000)5/ per cent|Guardian  .. 
Sinsh 15/bs Imperial Fire 
7500)17s & bonus| Imperial Life 
13453/5/ pe &10/b| Indemnity Marine 
500N0)2«6d2s6dbei Law Fire .. 
Law Life ° ee 
jl pe Lancashire ... eee oe 
20000/5/ per cent | Legal and General Life 
10000002\62 per cent | Lpool & London & Globe (6 petAnr ) 
87504/40/ per cent! Liverpool and London Fire & Life 
85433) 47 pe & bs! Londen 
20000!52 per cent] Lonéo n& Cale donian Marine Lim. 
40000/62 per cent} London and Lancashire Fire 
10000| 57 per cent| London and Lancashire Life 
20000|« 8d London and Provincia! Law ; 
56000!15/ preent| London and nee Marine ... 
10000) lips &7lo-) Marine so 
50000/62 per cent} Maritime (Limited). a) eee 
7TR48)5/ pc & bs} Minerva oe ee 
40000/107 pr cent| North British and Mercantile oo 
40006 |5s ps & 20sb} Ocean Manne . on 
40000) o Onental and General Marine ° 
ee |}? per cen!) Pelican . . . 
ee 618 & br} Pheeniz oe 
2500|!94/pe & bs| Provident Life 
200000 5s Rock Life .. 
68929N/20/ pr cent| Roya: Exchange 
100000/7s pr shure} Royal Insurance 
1500 ee 558d) Union ... ove * 
~ percent Sun Fire oe 
%000|3 ps&be} Do.Life .. ee 
100000/20i pr cent] Thames and Mersev Marine Lim... 
100000\52 p c Union Marine Limited ... oe 
5000/2: 11s psh| Universal Life ee * 


ee 
oe 


aA 
ooo 
escoocooooocooooooooooooewoooooseso 
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ow 
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Quotations calculated at 43 6d p dol; Interest payable at 4s p dol. 1420(| ' per cent/South Australian Land........00+0:| 25 
Llieois Central, ist Mortgage, 6 per cent., Construction . 289000) . submarine Telegraph .. 
Quotations on this issue caicuated and Principal ana Interest 


payable at 4s 2d per dollar. 





. ° Ditto Scrip... 
3750 oe felegraphCons m)| 
37500 pr cent| frust& Agency of Australasia (Lim)| 
Bonds issued in Sterling, and having Loth Prmeipa: anu iuniwest, oi , asoou 50000)32 per cent) [rust & Loan Co. of Upper Canada| 
payabie in Lonuon in :urling 30000 aos Jnited Kingd. Telegraph Co, (Lim.) 
Virginia Five per Cent. ase ooo. one 
| Mary and Five per Cent. .2 ee — eve ove 
Massachusetts Five perCent. 4. see ave 





> ee 


48 52 25000 st { Upper Assam Tea (Limited)...... a 


10000 |5s 





86 80000 }732 pr cent) Vest India & Pacific Steam: (ia 


Pennsvivania, 6 per Cent., 2nd Mortgage, 1875... 
853 23000! ene = |W. London Wharves & Warehouse} 


Atlantic and Great Western ( ertificates cf Debenture, 8 per “cent... 


| 
| 
wee 
Panama, znd Mortgage, 1572 on e eve ae =] te iol 103 20000|52 per cent|Warrant Finance (Limited) . 
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Che Commerctal Cimes. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 


‘Destination London. 


————— 
Australia and New Zealand........sss+00. 


Brazils, Buenos Ayres, Monte Video, 
deo Verd [slands........0--s.seeseree (By French packet, Oct. 
of Good Hope, Ascension, and St 


ercescccescooees OCt, 

Or ; via Southampton Oct. 

China, Penang, and Singapore... 1 (odious. De 
Falkland Islands .......... eecececece 


via Southampton Oct. 
via Marseilles ... Uct. 
‘By British packet) Oct. 


; Oct. 
Gibraltar .. Oct. 
India (Calcutta), Ceylon, and lonian| § via Southampton Out. 

eccceccoee sabetey ocenecenenssccosces: e+se-| via Marseilles ... Oct. 


Ditto (Bombay) .. {va Southampton Oct. 


a via Marseilles ... Oct. 
Malta, Egypt, and A CD ..ssocrss-seorsereees 


via Southampton Oct. 

via Marseilles ... Oct. 

via Southampton Oct. 

IURUHINRS eneceeenesesesseee ensercocsssscssenee| ( Vin Seeman OOD Doe 
+] cocescccccccoeccececscocss Ot. 
. Oct. 

Oct. 


ssccsccveccessecesesceseses OCt. 


<New York) ...000.. Oct. 


_joverdue 
(Oct. 11 
joverdue 
{Oct. 11 
5 _|Nov. 5 
Ditto (by Pr. S. to Oporto) ..... 
Ditto (by Pr. S. to Lisbon) ........00+ d 
United States, California, Canada, &c. } 

y British packet)........cccssevrsseses 

by United States packet) -|(New York) ...cc. Oct. 

Ditto (ditto) ......cerrereersersersceeees +|(New York) ..ccsseee Oct. 
Ditto (by Canadian packet) ......00000|(QUEDEC) ssocoseeseee Oct. 12, £./Oct. 13 
Western Coast of Africa, Madeira, and 


ID ccecccccssecccccce+svese conecsouccsces) cece eccccoccconcesnscooese 23, #.|Oct. 11 
West Indies and Pacific(except Bahamas, 

Cuba, and Mexicc).........0+0. eee 
Bahamas (via New York). 
Bermuda (via New York). 


Cuba and Mexico ......... aoguepeceosenanneotentan 


os] ecccceccsccccocsossocsooees 17, u.|Oct. 14 
21, z.\Oct. 19 
7, B.\Oct. 25 
2, u.|Oct. 30 


MAILS ARRIVED. 
Latest DATEs. 
On the 6th October, CarcurTa anp Curna, by overland, from Alexandria, per steam 
ship Massilia—Gibraltar, October 1. 
Onthe 9th October, America, per steam ship Asia, {via}, ‘Queenstowa—Halifax, 
Sept. 28 ; New York, 28. 
On the 9th} October, West Coast or Arnica, per steam [ship Calabar, via Liver- 
|—Benin, Sept. 5; Fernando Po, 3; Cameroony, Aug. 30; Old Calabar, 31 ; 
rass River, Sept. 5; Nun, 5; Bonny, 5; Lagos 9; Accra, 11; Cape Coast Castle, 
13; Cape Palmas, 15; Sierra Leone, 20; Bathurst 24; Teneriffe, 30; Madeira, 
October 3, 
On the 10:h October, America, per steam ship City of Boston, via Queenstown—New 
York, “September 3. 
On the12th October, America, per steam ship Germania, via Southampton—New 
York, September 30. 
On a October, America, per steam ship Erin, via Queenstown—New York, 
October 2. 
On the 13:h October, Wrst Ixpres AND PACIFIC, per steam ship Atrato, via South- 
ampton—t Thomas, September 29. 
On the lard October, Amegica, per steam ship Damascus, via Greencastle—New 
York, September wv. 





CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal of the same kinds, exported from the United Kingdom, 
in the week ended the 7th October. 1865.; 


Quantities Imported into | quantities Exported from 


| the United Kingdom, 
Total 


The | Colonial 
United ||British.| and Ex- 
K:ngdm|| Foreign.| ported. 
| 


cwis 


England/Scotland} Ireland. 


cwts cwts cwts ewts | 

Wheat cccccccoersreee eee) 592454 | 260175 | 157743 (1010372 | 
. | 183273 | 49984] ... 

| 216537 236 


cwts ewts 
2708} .. 2708 
} 233257 30 ee 30 
215823 
18146 | 2916 21062 | 
w-| 36234 50086 || 
+ 136594 310210 || 

172 172 || 


oon oe wee 


Buckwheat ... 

Beer oF bigg.....s..00- 
— 

Total of corn, ex-) 1840982 || 


. lg | cas ge 
clusive of malt... f 1182410 | : S | 981800 


cwta cwts | 
83141 8531 | 


8423 


cwts 


cwts || cwts 
9018 


100690 || 2 


aoe 


Wheatmeal and flour 
Barley meal..........++ 
Oat . 





Buckwheat meul...... 
Total of meal ..esore. 


{|| 
9018 | 100692 | 


205 
Total of corn and” 
meal,exclusive of 


TUAIL sesccecsseereee 





340377 |1941674 | 3628 





qrs 





qrs ! 


COMPARATIVE AVERAGES, 

The foliowing is a comparative statement, for the corresponding week in each of 
the years from }861 to 1864, of the quantities of British corn sold in the towns from 
whicn returns are received under the Act of the 7th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria. cap. ee 


Corre- 
sponding 
week in 


if 
' 
i 


QuantTiT1Es SOLD. AVERAGE PRICES. 


Wheat. 


Barley. Oats. 
s d sd 
87 4 22 6 
35 5 22 
35 4 19 8 
20 lL 20 7 


Barley. Oats. Wheat. 
qrs beh 
120,581 7 
76,160 4 
90,437 3 
77,416 6 


qrs bah 
44,051 0 
22,836 4 
6096 0 
68,0038 7 


qrs bsh sd 
14,958 0 57 (0 
16,205 2 5i 1 
lly37 3 42 2 
6,912 5 39 8 


1861......... 
1862, - 
1863......... 
1864........ 


Neen ee ee peeeenmaanan aaa OEE, 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
a a to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 

ot. 7, 1865:— 

Quantities Sold. 
qrs bush 

76,387 5 

$2,278 6 


Average Price. 
8 


Wheat......ccccerereees weeereeccoscoccce 
Barley.... oes 
Oats 


AVERAGE PRICE OF CORN: 
In England and Wales, for the Quarter ending Miichaelmas, 1865. 
(Per Quarter, Imperial Measure), 
Barley. Oats. 
sod s a 


ceenncvececnesese eccccce SDD ccccccco-soccoressccscce 22. 9 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 

The supply of English wheat on sale at Mark lane to-day was 
very moderate, and the trade ruled steady at full prices. In 
foreign wheat, rather a limited business was transacted, at late 
rates. For barley, the trade was quiet, on former terms. ‘I'he 
oat trade was firm, and in some instances prices advanced 6d per 
quarter. Beans and peas were in but moderate request at late 
rates, The flour trade was steady on former terms. This week’s 
imports amount to 16,920 quarters of wheat, 6,7C0 barley, 21,230 
oats, 220 sacks and 1,860 bariels of flour. 

At Liverpool, this morning, wheat and flour was in slow re- 
re but at full prices. Maize declined ia value 3d per quarter.. 

t Wakefield, wheat moved off sloaly, yet prices ruled firm. 

The Liverpool cotton market opened with a large inquiry on 
Saturday last, but the advance of the Bank rate to 7 per cent. on 
that day tended to check the upward movement, and the market 
closed quietly. On Monday and Tuesday the business done was 
only to a limited ¢xtent, a !urther advance in the Bank rate being 
generally appretenced ; such not having taken place, the market 
on Wednesday assumed again a more active tone, which has been 
maintained to the close of this week. The total sales of the week 
have amounted to 112,000 bales, of which spinners have taken 
46,000 bales, speculators 54,000, and exporters 12,000 bales. To- 
day’s stock is 201,000; quotations are, for Surats, nearly 2d, 
Bengals 1d, aud ‘Tinnevellys 14d dearer than on Friday last. 

Telegraphic advices from New Orleans are to Sept 26. At 
that date, middling cotton was quoted at 45¢ perlb. During 
the week ending Aug. 18, the cotton trade ruled quiet, at the 
annexed quotations :—Ordinary, 33¢ to 35¢; good ordinary, 38¢ 
to 40c; low middling, 41¢ to 48c; and middling, 45c per lb. The 
receipts sioce Sept. 1 had been 47,987 bales, and the exports 
35,920 bales. The stock on hand and on shipboard, not cleared, 
was 95,306 bales. 

From Mobile, we have intelligence to Sept. 15. The demand 
for cotton was by no means active; nevertheles prices ruled firm, 
as follows:—Ordinary, 32c to 33c; good ordinary, 36c; low 
middling, 39c; middling, 40c; and strict middling, 41c to 42¢ per 
ib, The receipts since Sept. 1 had amounted to 50,867 bales, and 
the exporis to 11,640 bales. The stock at latest date was 39,227 
bales. 

We have information from Charleston to Sept. 22. The cotton 
trade was firm, on higher terms. Middling was quoted at 36c; 
strict middling, 37c; and good middling, 38c per |b. The total 
receipts since the Ist of Sept. had been 6,391 bales; and the 
exports, 4,263 bales, leaving a stock of 2,100 bales. 

‘The cotton trade at Savannah, during the week euding Sep. 23, 
was very active, and prices advanced 2 cents per |b. Ordinary 
realised 30c to 32c ; middling, 37c 10 39c; strict middling, 39¢ to 
40:; good middling, 4lc to 42c per lb. The best Sea Island 
cotton was worth 80 cents. per lb. The recepts of all kinds of 
cotton, since Sep. 16, amounted to 4,812 bales, whilst the exports 
reached 16,429 bales. The total stock at latest date was 4,723 
bales, 

From Memphis, we learn that the cotton trade was dull, on 
easier terms. Tne following were the pri:es current, Sept. 22:— 
Ordinary, 31c to 32c; good ordinary, 33¢ to 35¢; low middling, 
35c to 37c; middling, 38c to 39¢; strict middling, 39c to 4lc ; 
good middling, 4lc to 43c: and middling fair, 44¢ to 45c per lb. 

Postal advices frem Bombay are to Sept. 8. ‘ he cotton mar- 
ket,” write Messrs Nicol and Cy., ‘during the past fortoight, 
until within the last day or two, has shown very little activity, 
but now that the supplies from the districts are commencing to 
atrive, there is a firmer feeling in the market, and we look to see 
a fair trade doing shortly. The Dhollerah cotton which has come 
by coast, will not probably arrive in any great quantity for a week 
or two yet, although there are a few boats in already, and this 
description from what we have seen will, we believe, prove supe- 
rior to the late shipments. From the Broach, Surat, and Kan- 
deish districts we are daily receiving supplies. Some of the 
Broach is very fair cotton too, but a little stained, and at the quo- 
tatiuns is dear compared with the Dhollerah we have met with. 
Oomrawuttee and Oomrawuttee Akote continue to show a most 
inferior selection, and we have lhttle doubt that, with the com- 
paratively heavy shipments of these descriptions during the past 
three months, all the best of the crop has gone forward. Of saw- 
ginned Dharwar there is none here at present, but supplies are 
daily louked for. ‘Ihe business has been considerable, but the 
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buying has been mostly confined to contracts for delivery in from 
ove to three months from the present time. The few transactions 
reported in ready cotton are in Broach just arrived at 295 rs, 
Dhollerah 305 rs to 310 rs, and for delivery in from fifteen days to 
two months there have been sev: ral sales of Dhollerah at 295 rs to 
305 rs, Broach at 295 rs. Sawginned Dhorwar has also been sold 
for delivery in one month and a half at 327}, rs. Subjoined are 
the tables of prices and exports :— 


CURRENT PRICES vf VoTTON at BomBAY, Sept. 8. . 
Cc. F. 
Exchange 2s 0}d. 
Freigtt 11. 
per lb 
d 
10.37 


Market Value. 
Per candy, 784 lbs. 


Broach 

Dhollera 

Oomrawuttee ................04. 
Akote 

Higenghaut 

Vingorla 

Veravul 


Exports of Corton from Bombay from Jan. 
1864, 
bales 
13,599 

697,520 


bales 
18,3144 
713,090 


Destination. 
London 
Liverpool 


731,405 
16,018 
800 


748,223 


Total, Great Britain.......... eo 
Continent ...... 
America 


ih). 


_ _ Grand total 
Freight to Liverpool, 12s 6d to 20s per ton. 


ComPaRaTIVE Exports,of Corrox from Bomsay for eight months in each year. 

Cowes, 

&c., for China, 
&e. 


orders. 
bales. 


Foreign 
Europe. 
bales. 
33,646¢ ... 
ia 
8.4264 ... oe eve 54,65: 
12,4134 ... 164,36 
21,569 97,907 
18,993 .. 19,542 .. . 76,060 333,297 

Via the Persian Gulf, intelligence has been received from 
Bombay to Sept. 28. At that date, the cotton trade was in an 
excited state, at enhanced rates. Dhollerah was quoted at 
12 7.10d; Broach, 12 3.10d; Compta, 12d; and Oomrawuttee, 
11 9.10d per lb, including freight. The week’s shipments 
had been 15,000 bales. Freight to Liverpool, 20s per ton. 

An increased amount of business was transacted in cotton goods 
at Bombay during the first week of September, as compared with 
the closing week of the previous month. According to tele- 
graphic news, via the Persian Gulf, the market, during the week 
ending Sept. 28, was very active, and a considerable improve- 
ment took place in prices. The following quotations of grey 
shirtings, on the 8th ult., are from Messrs. Rennie, Scovell, and 
Co.’s Circular :— 


Great 
Britain. Total. 
‘ bales. 
679,3194 
eee 758,038} 
64... 838,514) 
74.00 509,413 
- 583,108 


America. 
bales. bales. 
2.867 

3,5784 ... 
18,5603 ... 
ZT 4 
- 22,720 ... 





Per Piece. 
14 by 11 
4 14 
15 
16 
19 
10} 
124 
16 
17 
The cotton trade at Calcutta, during the week ending Sept. 1, 
was very firm, but! the transactions were mostly for shipment to 
China. Fair quality was quoted at 20 to 21 rupees per maund. 
At Kurrachee, during the fortnight ending Sept. 5, the transac- 
tions in cotton had been large. Dhera-Mooltan was seiling at 194 


to 204, Scinde, Ferozepore, and Umritsir, 16} to 174, and Kan- | 


dahar 20 rupees per maund. 

The cotton trade at Alexandria, on the 2nd inst., was very 
active, at 244d for fair open-ginned produce, cost and freight. 
Frieght to Liverpool, 1d to 1}d per Ib. 

Notwithstanding the advance in the rates of discount, the 
markets for colonial and foreign grocery produce have continued 


firm. ‘The amount of business done during the present week shows, | 


indeed, a falling off from last week, but this is chiefly the result of 
a decline in speculative transactions. Prices, however, are very 
firm, and all descriptions of produce fully support the recent ad- 
vance in the quotations. Tea, sugar, and coflee, especially, have 
been in good consumptive request. 

The subjoined statement shows the extent of the imports of 
coffee, sugar, cotton, hides, and rice, at Hamburg, from Jan. 1 to 
Sept. 30, as well as the stocks of certain of those articles on the 
30th ult. :-— 

IMPoRTS. 
1861. 1862. 1863. 
... 33,000 ... 35,700 ... 
Sugar 25,500 ... 23,750 ... 30,000 ... 19,000 ... 21,750 
Cotton....bales & serons 81, eve 44,500 ... 72,300 ...100,100 ...123,400 
Hides(kipsnot included) 342,700 ...310,000 ...328,000 ...265,000 ...328,000 
tierces 900 ... 160 
6,600 ...175,9 
STocks. 
9,000 ... 6,250 ... 
7,500 ... 4,000 ... 
6,000 ... 1,400. 


1864. 1865, 


Coffee, British 26,250 ... 42,350 


---172,000 ...183,000 ...126,400 
9,250 ... 
7,500 ... 

400 ... 


Coffee, British......tons 3,750 ... 
4,500 ... 


1,600 .. 


12,000 
750 
1,000 
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Import and Detivery of Tea in London, from Jan. 1 to Sept. 30 1864 
and 1865, with Srook on hand on Oct, 1, 1864 and 1865, ’ 


Import. Stock. 


1864, | 
lbs 
26,000 | 

51,700,000 
112,000 
2,398,000 
238,000 
1,645,000 
5,143,000 


151,000 
1,313,000 
286,000 
1,999,000 
336,000 
147,000 
$49,000 | 
2,563,000 | 
467,000 
2,433,000 | 2. 
28,000 


1864. 1865. 
lbs 
4,000 | 
52,887,000 


2,132,000 
11,000 | 

2,423,000 

1,832,000 


75,000 
445,000 
17,000 | 
2,221,000 | 
497,000 
88,000 
979,000 | 
6,268,000 
1,108,000 
3,527,000 
246,000 


2,001,000 
1,331,000 


Descriptions, 


lbs | 
11,000 | 
+...| 59,253,000 

46,000 | 
2,030,000 


Congou ......+ 


Caper, scented ... 

Pouchong 124,000 

Ning Yong and Oolong) 1,263,000 

Souchong and Campoi...| 4,190,000 

Pekoe (black leaf) and 
Hung Muey ....+0...++ 

Pekoe, flowery .........--. 

Pekoe, orange 

Pekoe, scented orange... 

Twankay 

Hyson skin 

Hyson 

Young Hyson .. .........| 

Imperial 

Gunpowder 

Sorts 


96,000 
317,000 
119,000 
2,332,000 
326,000 
53,000 
947,900 
2,979,000 
679,000 
2,871,000 | 

28,000 


1,323,006 
1'234.000 
164,000 | 


2,126,000 
2,281,000 | 
| "431,000 


enfant 


78,092,000 74,555,000 





| 82,502,000 


70,008, 000 


66,895,000 | 61,821,000 
7,657,000 | 8,187,000 
1866, 
97,089,000 
25,250,000 


25,750,000— 51,000,000 


Home consumption from London... 42,420,000 46,089,000 
EstIMaTED Stock of Tega in the UniTED Kinepon. 








| 73,169,000 | 64,433,000 
9,333,000 | 13,659,000 
1864. 
Total delivered...... Ibs 84,845,000 
Exported ...cce...sssessees 21,430,000 
Sent coastwise eve... 21,995,000— 43,425,000 








Oct. 1, 
1863. 
ne lbs 69,563,000 


Oct. 1, 
1864, 
74,555,000 





Liverpool 1,954,000 
All other ports estimated at 8,983,000 


80,500,000 84,672,000 

It is still estimated that the present crop of sugar in the Mauri- 
tius will amount to 140,000 tons. During the fortnight ending Sept. 
6, the sugar trade at Port Louis was firm, on higher terms. The 

shipments since the opening of the season had been as under:— 
CoNPARATIVE STATEMENT of SHIPMENTS of SUGAR from the Mauritius, 

from the beginning of each Crop to Aug. 31. oi 
P 


Crop Crop 

1863-64. 1864-65. 3865-66. 

lbs Ibs Ths 
5,068,263 1,312,214 4,001,504 
oh 3,566, 557 2,414,484 
ne 1,046,180 
7,462,168 
344,100 


318,013 
2,251,791 


1,417,000 
8,700,000 ... 


United Kingdom—London... 
Cork, for orders 
BEGRERDGL wccncsncresseors eee 

- 4,878,771 

601,315 
796,838 


491,239 
251,449 


Cape of Good Hope 
Australian Colonies— 
Port Adelaide 

Melbourne 
Sydney 

Other ports 
Hobart Town . ae 
New Zealand . 787,845 


eve 3,007,655 
ass 853,251 


1,539,526 
996,583 
1,172 


4,977,199 
India— Bombay , 2,766,925 
Calcutta oes 


32,817 
886,068 
389,684 
167,234 

29162 


2,766,925 
Sundry places—Muscat ...... o 
St Helena 
Rotterdam 


Grand total 12,268,081 8,046,499 
The following, from Messrs Jackson and ‘l'ill’s circular, shows 
the qu entities of rice afloat to Europe on the 1st inst. :— 
1865. 1864. 
tons. tons. 
6,815 
150 
12,950 
11,000 
18,865 


From Calcutta 
Madras 
Rangoon 
Akyab 
Bassein 


50,766 101,789 

In English wool, only a moderate busivess has been transacted. 

As regards prices, however, the market has ruled firm, with & 

tendency to advance. Colonial wool, in the private contract 

market, has been in limited request. Hemp is very firm, and 

considerable business has been done in Manilla descriptions: clean 
Russian is worth 32/ to 32/ 10s per ton on the spot. 


—— ee 
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“The following table, showing the state of the silk warehouses, 


jsfrom Messrs Durant and Co,’s circular :— 
State of the Sink WAREHOUSES. 
Sold Stock. Unsold Stock. 
Oct. 1, Oct. 1, Oct. 1, Oct. 1, 
1865. 1864. 1864, 
bales, 


Delivered. 

Jan. 1 to Jan. 1 to 

Sept. Oct. 7, Oct. 7, 

1864, 1865. 1864, 

bales, bales. 

6,175 

sesoee 23,128 

14,591 

Bie 2,033 
Chinese thrown... 3 
The public sales of indigo have been in progress this week. 
They have been well attended by buyers, and the biddings have 
ruled active, at an advance in the quotations of from 2d to 6d 
er lb. Of the total quantity which has now passed the hammer 
(5,490 chests) 1,114 have been withdrawn, and 511 bought in, 

leaving: 3,165 chests sold. 


On the whole, the metal trade has ruled firm. Scoteh pig iron 
has sold at 57s 9d cash, mixed numbers ; but tin, copper, and lead 
have commanded rather more money. ‘The quarterly meetings 
of the ironmasters have been held this week. No change has 
been made in any description of finished iron, and the transactions 
have been of moderate extent, Pig iron has been in limited 
request. 

Vils have met a somewhat inactive market. Linseed oil has 
sold at 37s to 37s 3d; and foreign refined rape, 493 per cwt. 
Turpentine is steady at 45s for French spirits. American spirits 
of petroleum, 3s 1d te 3s 2d per gallon. 

The tallow trade is firm. New P.Y.C. has sold at 48s per cwt 
on the spot, and 50s for March delivery. Advices from St Peters- 
burg quote the price 54 silver roubles for August delivery. 


STATEMENT of TALLOW SHIPPING at St PETERSBURG. 
1865 18f4 1863 1862 
Tallow despatched from Cron- casks casks casks casks 
stadt to Sept. 20, O. S. 50198 ... 24188 ... 49818 ... 40734 
{n ships loading and lighters... 15720 ... 16741 ... 3714 ... 392 


Total loaded off from St Peters- 
burg Sept. 22, O.8,............. 65918 ... 40929 ... 53532 ... 41126 


Loaded off from St Peters- 
burg after this date oe we 17427 ... 22412 ... 22763 


Total at the close of the navi- 
58356 ... 75944 ... 63879 


39331 ... 19783 34583 ... 23112 
2097 ... cen ice eins tine 

‘ie pr Sei 120 .. 1278 

Other English ports... 1161 1306. ... LL 10 768 
MIU «ic... cstbonnpeseis 570 .. ide vn OP Sis 212 
Sootland 1816... 150... 1. 251 
Germany 2788 .. 1608 ... 11612 ... 9720 
France I: in 911 2083 ... 5393 


os 


50198 +... 24188 ... 49818 ... 40734 


_ The market for cotton goods at New York during the week end- 

ing Sept. 30 showed increased activity, and previous quotations 

were fully supported. For woollen goods the trade was firm at 

eurrencies. Mcst descriptions of grocery produce changed 

hands at quite former prices. Provisions were very firm and 

realised higher rates. The money market was easy at the an- 

nexed quotations :—V’rime endorsed bills, 60 days, 63 to 7; 3 to 

# months’ ditto, 7 to 9 per cent. Gold fluctuated in value be- 

tween 143} and 1443 per cent. The stock of bullion in the banks 

om the 23rd ult. was 2,844,420/, against 4,013,040/ last year, end 

6,001,720/ in 1863. The balance in the Sub-Treasury was 

15,014,090/. The shipments of specie from Jan. 1 t> Sept. 23 

amounted to 4,345,5601, against 6,935,240/ in the same period last 
‘) year, and 6,221,080/ in 1863. 

Iurorts of Dry Goops at New York for Nine Months from J anuary 1. 

ENTERED FOR CONSUMPTION. 
1863. 1864. 1865. 
dols dols dols 

Manufactures of wool ............ 15,904,530 ... 15,781,940 ... 17,604,327 

—~ cotton 3,983,134 ... 5,186,760 ... 6,012,364 

- silk 9,187,353 ... 10,433,787 ... 11,045,113 

5,191,227 6,068, 994 6,626,249 

2,238,899 2,544, 147 2,250,870 

Total entered for consumption.. 36,505,133 ... 40,014,628 ... 43,538,923 

WITHDRAWN FROM WAREHOUSE. 

Manufactures of wool 8,168,530 8,471,475 

«» 2,533,805 

3,751,957... 3,263,091 


_ vee 2,343,795 
GK sestinnises. 2 
flax . 1,684,640 2,683,507 3,625,795 
; 617,569 713,754 


Miscellaneous dry goods .. 385,843 
+ 17,565,365 ... 18,407,920 


Total withdrawn from warehse 10,799,611 
entered for consumption... 36,505,133 ... 40,014,628 ... 43,538,923 


57,579,993... 61,946,843 


Total thrown on the market ... 47,304,744 
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ENTERED FOR WAREHOUSING: 
Manufactures of wool ............ 5,468,023 ... 12,869,188 
= cotton ......... 2,505,751 ... 2,663,948 
— silk 2,492,090 4,702,908 
— FIRE: ...<cccoscoe, 2200000 ... Sau saee 
Miscellaneous dry goods 456,581 ... 931,043 


Total entered for warehousing. 12,817,382 ... 24,785,350 . 
Add entered for consumption .. 36,505,133 ... 40,014,628 


Total entered at the port 49,322,515 ... 64,799,978 . 


THE COTTON TRADE. 


LIVERPOOL—Oct. 13. 

On Saturday morning a large business was done, with higher 
prices, but after the advance of the Bank rate to 7 per cent. the 
business became quiet; and on Monday and Tuesday the sales 
were limited, with a tendency in favour of buyers. On Wednesday 
the demand revived, with a corresponding rally in prices; and 
yesterday the sales were very extensive, the market closing firmly, 
not ovly with a complete recovery from the decline. submitted to 
in the early part of the week, but with more or less advance on 
last Friday’s quotations. ‘he demand for Sea Island continues 
good at the full prices recently established. In American, a large 
business has been done, and though importers have supplied 
the demand freely, prices of the middling and better qualities 
are about $d per lb dearer. In Braz 1, a large business has been 
done, especially in Maceio ; prices, after slightly giving way, have 
recovered, and closed 1d to 14d per lb above last week’s currency, 
Egyptian continues.in very general request, and: after some-fluc- 
tuations, closed about 1d to 14d higher in the better descriptions. 
Smyrna is quoted $d to 1d per lb above last week. East India 
has shown considerable irregularity : inthe early part of the week 
some reduction was submitted to, though holders generally re- 
frained from pressing sales. During the last two or three days 
prices have recovered, and With a restricted supply an advance of 
1d per 1b has been established in most deseriptions. Bengal and 
Scinde closed about }d per lb dearer than last Friday, Chinaand 
Japan have been selling to a fair ex ent at }d to $d per lb over 
Jast week’s rates, and continue scarce. ‘The transactions to arrive 
continue large, especially during the last two days, and the latest 
quotations for Maranham, fair, ship-named, 244d per Ib; De- 
cember delivery, 24d; Maceio, fair average, Sept. sailing, 223d ; 
Egyptian, open, fair, ship named, 24d; shipping or shipped, 244d ; 
Broach, merchants’, without guaranteee, ship named, 16d; Dhol- 
lerah, fair new mer4hants’, from the quay and June sailiug, 184d ; 
Oomrawuttee, fair new merchants, overland, 173d; August sail- 
ing, 174d and 19d; middling fair, ship named, 16}d; fair mer- jj 
chants’, June sailing, 184d; August, 18d; ship. named, 17d; 
Comptah, fair merchants’, sample guaranteed, July sailing, 174d ; 
fair new merchants’, not sailed, 17d; Seinde, fair, August sailing, 
123d ; Western Madras, fair new merchants’, from the quays 
174d and 18d: ship named, 163d and 17d; August sailing, 173d; 
Tinnivelly Madras, fair, September shipment, 16d; Bengal, far 
new merchants,, fromthe quay and July sailing, 12$d per ib. 


The sales of the week amount to 112,220 bales, ineluding 
54,120 on speculation, and 12,250 declared for export, leaving 
45,780 bales to the trade. The sales to-day amount to about 
20,000 bales, with a strong market. 

PRICES CURRENT. 


Ord. | Mid. | Fair. Good | Good.| Fine. || Same period1864—~ 


Descriptions per Jb|per Ib/per 1b per Ib/per lb|per Ibjjper Ibjper Ibiper Ib 
d d dja d d d d d 


Bea Island sssone. «| 30 42 | 50 3 68 48 


Upland .... 26 | ae * ove 26 
. pa 264 


ied, oe: ice, Leas 24 
Pernambuco .. oe 2i 243 | 25 26 P 294 
Bahia, &c. 2 eo 2 23 234 25 21 
Maranham ....... eceee} 95 p 25 2 

bo Saweinned ...5 | Sol re zs 

jan 25 3 

wF } 19$ 21 4 134 
| 24a 26 22 
254 3 27 22 
20 ’ eee 

194 2 ose 

199 | 5 na 

19 204 


New Orleans... 


19 
184 
19 eve 
13 134 
174 | 184 
Iuports, Exports, Consumetion, &¢.—1865. 
Imports from Jan. 1 Exports from Jan, 1 
to Oct. 13. to Oct. 13, 
864 1 


Descriptions. 1865 

bales bales tales 
214470 . 45610 ... 39040 
eos 117679 
ese 388267 





Brazil, Egypt, &. 55... 670573 .. 
East India, China, and Japan... 1157525 ... 960147 


ObAL srccccrecceersecsesecess 1798401... 1845190 ... «we 544986 


Stock, Oct. 13, Consumption from Jan. 1 to Oct. 13, 
1864 1865 1864 1865 
bales bales bales bales 
488140 crcoccsssseres 201970 1141530. ccovsssosssseee 1597680 


ee 
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The above figures show - 
os. 
.4n increase of import with the same date last year of 46,790 
An‘increase of quantity taken for consumption of. 456.150 
A decrease Of BOCK Of  ...-ccecreccesserseeresees cnetennmenthbiendmnnenenbienaerneres nen 286,170 
In speculation there is an increase of 299,610 bales. 
The imports, this week, have amounted to 49,847 bales. 
Srocx or Cotrox at CoRRESPONDING PERIODS. 
Bales. Bales, 
11B6B ..ccccocccceccscccssescorecsesccsscesee 162,640 | 1858 493,410 
‘ secsoveeeee 261,480 | 1857... $17,720 
escee 631,350 | 1856... - 558,570 
cocceces: cosecesesieee 786,040 | 1855... 520,020 
BBD corecccccvcceccscseescsssnsenescevece 806/000 | 1054 791,000 





PRICES CURRENT.—Ocroser 16, 1863. 











Fine. || —Same period1862-. 
Ord. | Mid | Fair. 


Ord. | Mid. | Fair. | Good | Good. 
Fair. 


42 46 47 50 56 ose 43 46 
28. eee eee eee eve 23 254 27 
28; ove evs eee ove 234 | 254 28 

. o 24 26 29 
29 30 24 25 26 


275 
2% | 244] 246/ 25 | .. |] 13 | 15 | 17 
2¢ |... |] 13 | 14a] 16 


er M1 See ne De | we | 
LONDON—Oct. 13. 

Subjoined is a portion of the circular issued this week by the 
London Cotton Brokers’ Association:—The market opened very 
briskly on Saturday, but the advance in the Bank rate to 7 per 
cent. checked business, and it closed quietly. At the commence- 
ment of the present week the market remained quiet and inactive, 
with drooping prices, but on Wednesday the demand improved, 
and a good business was done, especially afloat. Yesterday again 
there was a fair quantity of cotton sold on the spot, and large 
transactions afloat, the closing prices being fully ld per lb above 

| last week's rates. 
PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. 


Fair 


to Good Fair. Good to Fine 
1 











per Ib per Ib per lb 

é 4 d s d 

3 7 + 203@ 21 
16 @ 20° «204 

16 19% 20 
154 19 203 

15 19 eve 

15 20 ow 

Tinnivelly.......c0---00e 14} 19 ee 
Northern & Western 14 194 . 
COComadAa ciecccrcsreoree 13 ose oo 
Coimbatore & Salem 12 20 ° 

Beinde ..0....+e000e eeccce 10 14 

Bengal and Rangoon... 10 15 ° 
ences oo 18 ove 

TO Pan.....0-0ce00e eceensceces 000 19 oon 
West India, &c. ........ 18 80 «44 
Branil.....cccccrcccsccccssee 18 2 26 
Smyrna and Greek...wee 14 = 16h ceecee IT ceveee 18 = BR caver. - 198 203 


14 4 8 4 

Sales, to arrive, this week :—7,440 bales Tinnevelly, at 153d 
to 1744, closing at 174d for August, and 17d for September and 
October sailing ; 4,220 bales Westerns, at 153d to 174d, closing 
at 17d for August, and 17d fur September sailing; 950 bales 
Coconada, at 144d to 15$d for August and September sailing; 
680 bales Salem, at 142 to 163d, closing at 16d for September 
sailing; 1,230 bales Bengal, at 12d to 124d, closing at 123d, for 
July and August sailing’; 100 bales Broach, June sailing, price 
not reported; 200 bales Dbollerab, at 18}d, July sailing, guaran- 
teed fair; 300 bales Oomrawattce, at 16}d to 17d, ship named, 
guaranteed fair; total, 15,120 bales. 

imports, DELIVERIES, AND Stock or East Inpia, CaINA, AND JAPAN 














Corron 1n Lonpon. 
Surat & Bengal & China & 
Scinde. Madras. Rangoon. Japan. TotaL* 
bales. bales. bales. bales. bales. 
Imports, Jan. 1 to Oct. 12, 1865 10862 ... 93577 ... 22726 15151 ... 154013 
— noe 1864 30291 ... 103464 ... 31728 ... 77090 ... 250580 
— ca 18638 42636 ... 106381 - 29885 ... 10177 ... 192833 
Delivered, Jan. 1to Oct. 12,1865 12338 ... 134871 ... 38980 ... 29334 ... 224483 
_ — 1864 17275 ... 113620 ... 20340 ... 58738 ... 214706 
o- 145159 ... 21680 7241 =... 219145 
16028 8767 2087 ... 38596 
17995 ... 16761 ... 21560 ... 80872 
2960 ... 9738 ... 3297 ... 3022 ... 20541 
* Including other kinds. 
Corron ArLoat To Europe. 
Coast,for Foreign Tota. Total 
orders, ports. 1865. 1864. 
bales. bales. bales. bales. 
o ee © 14792 ... 229122 ... 241669 
2 ee e eco ses 5787 ... 15948 
ee 3109 ... 40580... 39002 
° ese eco eee 3132... 17595 
- 1084. 1783 ... 31144 ... 52951 
a ee ese eee 2054 ... 80329 
ene. een one eee one 294 ... 8339 
ow» 1084... 19684... 312113... ove 
BCA .ccrevercccesecerscsecsce 79807 ... 3453884... 1749... 29403 ... ewe 455843 
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NEW YORK—Sept. 30. 

The cotton trade has been rather quiet during the week, and 
prices have been somewhat irregular. However, about 17,000 
bales have changed hands. Middling Upland is quoted at 
cents per lb. The arrivals are large, viz., 23,084 bales, of whi 
8,972 are from New Orleene, 3,960 Savannah, 2,496 Flor 
2,517 North Carolina, 896 Mobile, and 3,841 bales by railroad, 
The remaining quantities are from sundry ports, 70 bales being 
from Liverpool. he total import since Sept. 1 amounts to 96,099 
bales. The fo.lowing are the prices current :— 


vio 











New York CLAssiFICaTION, New 
Upland. Florida, Mobile, and Texag, 
c c c 
Ordinary ... woe 37h 374 374 
Good orsina 40} 404 414 
Middling . 444 45 46 
Good middling.. - 463 473. 7" ° 
Middling fair ......... 50} 59} -ceroeses 52d .ncccsees 52 
Export of Corron from New York from Sept. 1 to Sept. 25 


woe e esoereb dz 


1865. 1864, 

Cleared for— bales bales 

TAG GR OEE . nccvcvscvererccesessee IRAE) ssccovecsses 126 

PIII. cnccevepsenemapintounss BED acccvecosees “a 
ETD cancevesesesecossevenevaves GOD  cnccccscoees 
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Total.... 
Total, 186% 
Freight to Liverpool, 7-32d to 3d per Ib. 








MARKETS IN THE MANUFACTORING DISTRICTS, 





There has been less activity in the demand for cotton goods; 
nevertheless, the late advance in the quotations has been sup 
ported. The iron trade has become quiet, at barely last week's 
prices. Coals have sold briskly, boih for home use and export, at 
high rates, 

MancuesteR, Oct. J2.—The action of the Bank in raising the 
rate to 7 per cent. on Saturday last stopped for the greater part of 
this week the current of excitement which was then again setting 
in. Sales have not been to any important extent, and have chiefly 
been supplied from the small stocks offered by speculators under 
producers’ terms. Prices in the beginning of the week were a 
little lower, but have since quite recovered to the highest quota. 
tions lately established. Business, however, has not followed the 
re-animation of the Liverpool market to-day, further than in. 
ducing a few needful purchases. ‘The American demand has 
greatly lessened, and buyers for India cannot afford existing rates. 


COMPARATIVE STATEMENT OF THE CoTToN TRADE. 








| Price | Price | Price | Price | Price | Price 










Oct. 12, | Oct. | Oct. | Oct. | Oct. | Oct. 
| 1865 | 1864 } 1863 | 1862 | 1861 | 1860 
Raw Cortow. ls dledis d{/s djs dijsd 
RAE Blo ceececsencccccscceeecence wooosper lb} 2 2 , 2 Th ws | 2 3/1 0/0 it 
ccc snncenen ceeunenseatinll ‘a | cee: | eucd 
Pernambuco fair 2 Of /}2 732 5)2 1p O11f'0 8 
| ae 97% 3 61 ws. | 3 2.15610 
No. 40 Mus Yary, fair, 2nd quulity.. 27 {2 2/2303 2 6/1 1410 
No. 30 Water ‘I'wist, ae 2 6 2 2/2104 2 7/1 13,028 
26 in, 66 reed, Printer, 29 yds, 4lbs20z| 1i O (10 6 (13 0 11 0/6 13:5 4 
27-in, 72 reed, ditto ditte Silbs2oz 13 9 #13 0/114 812 6|7 146 | 
39-in, 60 reed, Gold End Shirtings, 374 | | | 
yards, 8 1D8 4 OF ..c.cccscsssssvsovssesseeee 18 6 [17 3\21 6/17 6/10 0/9 6 | 
40-in, 66 reed, ditto, ditto, 8lbs l20z; 20 3 18 9/23 0/19 6 jt 0 |10 6 
40-in, 72 reed, ditto, ditto, 9ibs 40z/ 22 6 20 6 24 6 21 6/12 3\lL 9 
39-in, 48 reed, Red End Long Cloth, 36 | 
SING TOD sennne: cocntarnereereceqreemenees 17 6 116 O21 6/17 9} 9 3/8 9 





BrapForp.—There is certainly very little business done in wool. 
The disposition of buyers is to hold off, or else to limit the extent 
of the purchases they make. Lustre yarns have met with more 
inquiry, and in twofolds also the demand has improved. There 
stems no change in pieces. Figured orleans, movair giaces, and 
lenos are still much inquired for. Prices are maintained with 
much firmness. 

Lxeeps.—The export houses are mostly doing a good bu-iness, 
and the little quietness noticeable in the home trade is attributable 
to the protracted summer having delayed the actual wearing of 
autumn fabrics. The reports from the surrounding district show 
healthy activity among the woollen manufacturers generally. 
Prices of wool, yarns, and goods are equally firm. 

RocupaLe.—The market was quieter than usual, and very 
little business was done either in plain or fancy goods. Very few 
parcels of Yorkshire goods changed hands, but supplies are 
increasing in axticipation of colder weather. Transactions 10 
wool are of the most piecemeal kind, but staplers are firm i 
maintaining prices, 

Leicest&r.—There is continued buoyancy in the hosiery trade. 
Both the departments (plain and fancy) are doing a good amount 
of business, and manufacturers are working to order. Worsted 
yarns are firm, and spinners are well engaged. In cotton yarns 
there is no material change. Wools meet a fair consumptive in- 
quiry, at high rates, 

Dunpre.—Our flax market has continued very firm, notwith- 
standing the important rise in the rate of interest, and a consider~ 
able amount of business bas been done at full prices. Jute 18 
held very firmly, in consequence of renewed reports of high prices 
at Calcutta. For linens the demand continues very brisk. 
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CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New Yorx, Sept. 30.—The demand for flour for home con- 
sumption rules active, but there is very little business passing for 
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rida, In prices an improvement has taken place. In the 
‘Oad, wheat trade, considerable tirmness has prevailed, and the quota- 
eing tions have advanced about 5 cents per bushel. In corn, a far 
1099 iness has been travsacted, but at rather lower prices. The re- 


‘nts have been 86,328 barrels of flour, 99,218 bushels of wheat, 
976,616 bushels of corn. The following are the prices cur- 
rent: —Flour, State, superfine brands, $7.60 to $7.80 ; State, extra 
brands, $7.90 to $8.10; State, choice brands, $8.15 to $8.35 ; 
Ohio, common brands, $8.75 to $8.90 ; Ohio, fancy brands, $8.95 
to $9; Obio, good and choice «xtra brands, $9.10 to $11.25 ; 
Michigen, Iudiana, Wisconsin, &c., $7.60 to $8.60; Genesee, 
extra brands, $8.40 to $11.25; Missouri, $11.75 to $15; Canada, 
eommon, $8.10 to $8.40; Canada, go d to chcice extra, $8.10 to 
$11.25 er bushel. Wheat—New amber State, $2.12 to $2.15; 
Wiilwsukee Club, $1.60 to $1.68; amber Milwaukee, $1,68 to 
1,703; white Canada, 42.15; white Michigan, $2.82. Corn— 
Western mixed, 90c to 91c; unsound ditto, 85c to 95c per bushel. 


Export of Grary, &c., from New York from Sept. 1 to Sept. 26. 
1864, 1865. 











108,909 . $ 
263,404 572.991 
512,215 902,053 
FREIGHTS. 
To London. To Liverpool. 
sd s d sd sd 
Flour perbbl 2 0 tod 0 
Wheat erbush 0 6 0 0 
COP creccccccccccccevecccecsooeses 0 5s 00 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lang, Fripay Evestna. 
Coastwise and by land carriage, the arrivals of English wheat, 
this week, have been on a very moderate scale. Most of the 
j/samples, however, have come to hand in improved condition. 
ly fine parcels have changed hands steadilv, at full quotations ; 
but inferior kinds have met a dull inquiry, at barely late rates. 
The imports of foreign wheat have been moderately good, most of 
those from Dantzic having gone direct to the mi lers; the transac. 
tions have been on a very moderate scale, at about stationary 
\| prices. ‘The few samples of fine barley on the stands have been 
taken off freely, at full quotations. Grinding and distilling sorts, 
however, have sold heavily, on easier terms. Malt has been in 
fair average supply, and steady request, at extreme rates. The 
arrival of oats having been in excess of the demand, all inferior 
kinds have sold at 6d per quarter less money, Both beans and 
peas have moved off slowly. In prices, however, no change has 
taken place. Flour has commanded very little attention, at last 
}| week’s prices. 
The following table shows the exports of grain from London 
during the quarter ending Sept. 29, compared with the corre- 
sponding period in 1864 and 1863 :— 
Exports of Grain, &c. 
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1863. 1864. 1865. 
Third Third Third 
Quarter. Quarter. Quarter. 
FOR! <cpdoey T,OB7  ..000 780 
ere > ee ° 12 
ooo 36 
882 " ae 1,164 
es0eee IOB. ccccce as 
Spada ‘a oo 50 
ee TUS. cnsiial 1l 
BR  ccnese EAB: « sccoce 28,170 
8,540 ...... SOGAT F< 60-00 26,831 
PEO" . ose 2175 ...... 163 
nS scenes ere ius 
ID. o-oo daceitue cwte 44,193 ...... _ ae 724 


In the country markets, the fluctuations in the value of produce 
generally have been trifling. The supplies in offer have been very 
moderate even for the time of year. 

Throughout the Continent, wheat has changed hands slowly on 
English account ; nevertheless, prices hade been fairly supported. 
All kinds of spring corn have moved off freely. The shipments of 
wheat, flour, and maize from America still continues limited. 

Iu Scotiand, wheat has sold at full prices; but the trade has 

en in a sluggish state. Fine barley and oats have realised fully 

revious rates. ‘lhe I:ish markets have been heavy for wheat, on 
ormer terms. The transactions in other kinds «f produce have 
been only moderate, at about stationary prices. 

Unly a moderate supply of English wheat was on sale at Mark 
lane, to-day. The demand ruled steady, at fully Monday’s cur. 
rency. Foreign wheat changed hands to a very moderate extent, 
on former terms. Barley moved off slowly, at late rates. ‘The 
Oat trade was firm, and Russian produce improved in value 6d 
per quarter. For beans and peas, the trade ruled quiet, on former 
terms. Flour was in but moderate request, at late rates. 

Mr George Dornbusch reports the state of the floating grain trade 
as follows :—Arrivals at ports of call since last Friday, 88 cargoes, 
viz., 44 « heat, 20 maize, 3 barley, 3rye, 1 oa's, 3beans, 1 millet-seed, 

| 8 linseed, 1 rapeseed, 6 cotton-seed, 2 oilcake, and 1 locust-beans. 
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The trade has been fairly active, notwithstanding the rise in the 
discount rete, and the continuous arrival of vessels off the coast. 
Sales :—Wheat—22 arrived, cargoes sold. Ghirka Taganrog, at 
40s to 46s 6d; Odessa, at 39s 9d to 42s; Nicolaieff, at 40s 3d; 
Berdianski, at 423 ; Marianupole, at 40s 6d to 42s 6); Galatz, at 
36s 6d, all per 492 lbs. Ghirka Taganrog, on passage, at 41s, and 
shipped, or to be shipped, at 42s 6d; and toto be shipped, at 42s ; 
hard Taganrog, shipping, or shipped, at 41s; and hard Odessa, 
at 42s per 492 lbs. Maize—13 arrived, cargoes sold. Odessa, at 
29s 9d to 303 61; Galatz, at 303 74d per 492 lbs; Kustendje, 
Bulgarian, Wallachian, and Ibrail, at 27s 6d to 29s; Foxanian, at 
28s per 489 lhs; and Mazagan at 31s per 492 lbs; Krail, or 
Sulina, from Kustendje, to be shipped, at 29s per 480 lbs. 
Barley—1 arrived, cargo sold. Wallachian, at 17s 3d, imperfect, 
per 400 ibs. Rye—l arrived, imperfect cargo. Rodorto, at 25s 
per 480 lbs, Oats—1l cargo from Nicolaieff, at 19s 1}d per 304 
Ibs. Millet-seed—a cargo, Wallachian, from Kustendje, at 18s 6d, 
imperfect, per 480 Ibs. Linseed—an arrived cargo from Taganrog, 
at 59s 6d per 424 lbs; and East Indian, from Calcutta, shipped, 
or to be shipped, at 60s per 410 Ibs, L.A.T. Cotton-seed— 
Egyptian, from Alexandria, to be shipped, at 7/ 7s 643, and 


71 12s 6d per ton. 
Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs qre qrs qrs sacks 
English &Scotch 1680 ..... 0 4D cecee © L170 aecoce 210 coves 18560 
Irish —. 
22 
Foreign .....ec0c00¢ 16920 seers 671 ecocce ees enenee SASON | cco 1860 bris 


eeeeeecceseces ° oe whee ° oon seeeee eee evesee LUOU conse . 





PRICES CURRENT OF CORN, &c 
Wurat—English, Old white...... 80 83 | Oats—English, Poland & potato 22 26 
red. 46 48) 











pcocceece — white, feed...... 21 23 
English, white, new......... sooeee 36 48 ma ——dDACK ...cenceseesees 21 23 
Ted, DOW sss..00 we. 35 42) Scotch, Hopetown and potato... 25 28 
Danzig and Keenigsbe: gh — Angus and Sandy 24 «26 
m eveccccccccosccocecs oon 48 4 —~ COMMON aeeeesenees 23 «2 
oe — new 44 46) Irish, we 22 «23 
Rostockand Wismar, newXold 45 48 os hite, ° ooo 21 «93 
Stettin, Stralsund, and Wolgast 43 47 ee BURGE cccecevcccccccccccoccece 20 22 
Marks and Mecklenburg......... ooo oe — Light Galway..........ss00» s+ ee 
Danish, Holstein, & Brunswick ... 2.) Damish ....00000 ee | ae. 
Rhenish and Brabant .......... eo ee ose Swedish ... + 20 «23 
St Petersburg, soft...per 496lbs 44 46 Russian ...cccrsesereseee 17 +22 
American and Canadian, red... 44 45 Dutch and Hanoverian. 20 24 
Odessa and Sea of Azetf, soft, Rre—English.........++++ «- 31 82 
POT4IG IDS ..r.cccceeeccese-seeeeee 41 43) TaRES—Lnglish, winter.....per qr 44 ... 
Egyptian, Saidi......per 480 Iba we ses Foreign, BPTING ...cccceees ove eve 
BarLey— English and Scotcn, Inpian Cory, per 480 libs— 
Malting, NEW se.e0ee ecececececccs 3388 American, White .......++ss00+ ecco ee 
English and Scotch distilling... 35 88 = ellow and mixed ... ss» 





y 
«| Galatz, Odessa, and lbraila, 


Saale YELLOW ..rccccscerses.coorsveee 31 32 


Danish distilling... 27 28) Frour, per 280 lbs—Town made 
a grinding... 25 26 delivered to the baker ........ 38 4 
Odessa and Danube, per400lbs 22 23 Country Marks ...000.00 secsseeeeee 33 BS 
Bzans—English .....0..++. eoeceeces 37 44 French and Belgian ..............+ 3386 
Dutch, Hanoverian, and French 34 37 American and Canadian fancy 
& Sicilian, per 480 lbs... ... brands per 196 Ibs...... eeseoeees 26 «628 
Puas—English, white boilers, new 40 42} American superfine to extra 
— grey, dun, and BUPCTHANE seccccercesrersreeereeeeree 25 27 
MAPlE core 36 38 American common to fine ...... 24 «2% 
= DIME... .seeeeeeeesees 48 52 = heated and sour...... ... ooo 
Foreign, white boilers, old 37 38} Oatmmal—Scotch, fine, pertox £11 14 
-_ FOOdING ..sccccveeee 36 87 — _ FOUN sesooee. 10 13 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS sex “ PostscRirr” 
Minoina Lang, Fripay Mornina. 

Sucar.—The market opened rather quietly, owing to the enhanced 
value of money, but the demand has since improved, and there is now a 
steady business doing at the late high rates. 1,250 casks West India 
had sold in three days, including Barbadoes, at 35s to 40s; crystalised 
Demerara, 41s to 41s 6d per cwt. There is very little speculative busi- 
ness passing. There were only 371 tons landed last week, and the 
deliveries continued large, reaching 5,600 tons, which reduces the stock 
to 96,600 tons, against 122,870 tons in 1864 at the same date. 

Mauritius.—3,476 bags offered by auction chiefly withdrawn; 300 
tons have sold in France, of which the particulars do not transpire. 
Business of fair extent is reported on the spot. 

Bengal.—Of 1,713 bags in public sale, 660 bags low date sort with- 
drawn at 30s to 32s 6d. The remainder sold: fine dry white Cossipore, 
42s to 42s 6d per cwt. 

Penang.—1,900 bags chiefly sold at 38s to 37s per cwt for brown to 
middling yellow. 

Foreign.—893 boxes Havana partly sold: dry brown and grey, 36s to 
387s 6d. Dry grey taken in at 40s to 41s. 600 casks 152 barrels Porto 
Rico, sold at 34s to 42s, for brown to fine grocery. 7,500 bags un- 
clayed Manilla have sold at 30s to 31s. 35,500 clayed chiefly at 33s 9d 
to 84s. 9,400 brown Pernambuco and Paraiba at 32s 9d to 33s. 900 
casks Cuba at 36s 6d to 37s. A floating cargo of Bahia at 23s for the 
United Kingdom. One of Cuba, 25s 6d per ewt. 

Refined.—The market is steady with a fair demand for dry goods. 
Common qualities obtain 44s per cwt. 

Rum.—The market is quiet, and prices unchanged. Some Penang 
has sold at 1s 5$d per proof gallon. 

Cocoa.—At auction 204 bags Grenada went rather dearer for the 
common kinds, from 563 6d to 58s. A few lots fine sold as high as 73s. 
123 bags Trinidad sold at 65s to 75s per cwt. 

Tra.—There have been large arrivals this week, and the business is 
chiefly restricted to new season’s Kaisow congou, which has sold freely 
at 2s to up to 3s per lb. These are fair prices. Other kinds are 
steady, and an increased supply of green tea has arrived. 

CorFEE.—The public sales have gone off steadily, and prices exhibit 
little alteration to notice. 313 casks 278 barrels and bags plantation 





ne 





eee ee 


| 1254 


Ceylon chiefly found buyers at 77s to 84s. 59 casks 370 bags native 
growth at 663 6d to 69s 6d for good ordinary to fine. A few lots 
Jamaica at 66s to 90s. Of 528 cases 4,380 bags East India, a full por- 
tion met with purchases at 77s to 94s 6d for pale qualities to fine 
Mysore; ordinary Mysore kind, 70s to 72s Gd; low to good Singapore, 
54s 6d to 66s. Some business has been done in native Ceylon privately. 
A floating cargo of Rio is reported at 55s 6d for a near port. 800 bags 
St Domingo have sold, to arrive, at 63s 6d per cwt. 
Rice.—A large business has been done in soft grain descriptions, 
chiefly at 10s 3d to 1ls per cwt. The market generally is inactive. 
Nothing has transpired in Bengal. A floating cargo of Bassein has 
sold at 11s 9d per cwt for this port. 
AMPORTs and Leiverizs of Rice to Oct. 7, with Srocks on hand. 

1865, ised 1863 1862, 

33000 4660 ... 38300 ... 79620 

52250 58350 62680 ... 49550 

SOCK srecrssereesscsesseresecessevovse 24200 ... 34100 39690 ... 60000 
Spices.—A good demand prevails for black pepper. Penang com- 
mands 34d; Singapore last sold at 34d cash. 751 bags, by auction, 
were partly disposed of, Tellicherry at 4d. 300 pockets heavy Malabar, 
4¢d to 44d. White is quiet. 17 cases brown nutmegs sold at 1s 1d to 
to 2s 3d. 244 bags pimento part sold at 23d per Ib. 1,236 cases 
Cochin ginger sold steadily at 64s to 77s; wormy and low, 60s to 62s. 
110 barrels Jamaica, at 60s to 71s. 

lignea up to 100s per cwt. 

SALTPETRE.—Bengal is firmer, and a steady business has been done. 
4,800 bags are reported sold, chiefly at 23s 9d to 24s 3d, according to 

prompts, refraction 63 to 3; 100 tons for arrival at 24s 6d per cwt. 

iMPORTS and DeLivertes of SALTPETRE to Uct. 7, with SToogs on hand, 

1865 1864 18€3 1862 

7110 1194) 12930 13660 

8470 10220 10760 13500 

6050 ... 8880 5950 3300 


Tmports ....00.000 
Deliveries 


Several sales are reported in cassia 


very great deficiency in contrast with former years. Of 682 bags by 
auction, 400 sold; Honduras, pasty, 2s to 3s; dry grain up to Js 6d 
per lb. 
Imports and Dettverres cf Cocnryxat to Oct. 7, with Stocks on hand. 
1865 186¢ 1863 1862 
11460 11515 16312 11925 
Deliveries . 12660 12860 17110 15025 
Stocks 4890 6125 8010 $800 

Orner Drysatrery Goops.—Bengal turmeric has met an improved 
demand on the spot, at 24s 6d to 25s. Gambier firm, and quoted 21s to 
22s. Cubes sold at 26s 6d to 28s per cwt. 

Merats.—Since the rates of discount were raised to 7 per cent., the 
market has been less active, and in several cases prices have slightly 
declined. Foreign tin now sells more freely. Straits, 91/ to 92/. Spelter 
is dull at 20/12s 6d to 207 15s per ton. Other metals are steady. 
British iron maintains its previous value. Scotch pig has fallen in price, 
but since improved to 57s 6d per ton cash for mixed numbers. Lead 
and copper are dearer. 

Hemp.—Further advanced rates have been established for Manilla. 
Good roping, 411 to 42/ and in proportion at Liverpool. Clean Peters- 
burg, 32/ 10s to 33/ per ton. 

Jure.—Of 7,763 bales offered on Wednesday not more than half 
sold, and prices were barely so high as at the previous series, ranging 
from 11/ 10s to 23/5s per ton. Since the sales, a better demand pre- 
vails. 

Om.—Olive is firm; Gallipoli, 562 10s to 572 Fish oils steady: 
Sperm, 115/; pale seal, 45/ 10s to 46/ per tun. Brown rape oil has 
been in speculative demand: English, 47s 6d; foreign, 48s; refined, 
48s 6d to 49s; English brown, 45s to 45s 6d. Linseed oil steady at 
37s. Cocoa-nut unchanged; Oochin, 49s 6d, for arrival. Palm com- 
mands extreme rates, from 40s to 42s per cwt. 

TaLLow.—Quotations of foreign declined since last Friday, the ad- 
vance in money restricting speculation, but the market afterwards 
rallied. First sort Petersburg Y.C., 47s 6d to 47s 9d; January to 
March, 49s 94; March only, 50s to 50s 6d per cwt. 

PARTICULARS OF TALLOW.—Monday, October 9, 1865. 
1862. 1863. 1864. 
ca-ks. casks. casks. 
46,612 48,036 47,835 
1,589 2,486 1,991 
27,754 23,153 24,876 
8,386 6,764 2,190 
36,054 ... 35,442 ... 27,190 ... 43,170 
- 478 3d ... 458 Od ... 428 0d ... 478 64 
- 48s 6d - 468 Gd ... 445 3d ... 508 Od 


Imports ---8erons, &c. 


1865. 
casks. 
41,470 

2,8°7 
34,183 
10,092 


Stock this cay 
Delivered last week 
Ditto from Ist June. 
Arrival last week. 
Ditto from 1st June 
Price of Y.C.... 
Prce of Town . 


POSTSCRIPT. Frmay Evenine. 

Sucar..—The market is firmer with a good and steady demand. 1,639 
casks West India sold, making 2,893 casks for the week. 2,000 bags 
Mauritius sold privately at 32s to 40s. 300 casks Cuba at 36s 6d. 6,000 
bags unclayed Manilla at 30s to 30s 6d. 

CorFrkE.—989 casks 1,290 bags East India partly sold upon barely 
former terms in some instances. 89 casks 616 bags Ceylon were chiefly 
bought in. 

Ce@coa.—217 bags Trinidad part sold at 62s to 75s per cwt. 

Rice.—Further business was done in soft grain, also part of a floating 
eargo at 10s 84d per cwt. 

SaLrPETRE.—150 tons Bengal in course of landing have sold at 24s 6d 
to 24s 9d per cwt, being dearer. 

Om.—320 casks cocoa-nut by auction sold: Cochin, 49s 6d to 49s 9d ; 
Ceylon, 47s to 47s 3d; Sydney, 44s 6d to 46s. 50 casks palm, 42s 6d 
per cwt. 

TaLtow.—Australian advanced 9d to 1s 6d. 


1,000 casks by auction 
went at 46s 6d to 50s per cwt. 


ADDITIONAL NOTICES. 
REFINED Sucar.—The home market for refined sugar continues firmly 


supported. In Dutch crushed nothing doing. 

Dry Frurr.—During the week a good trade has been done in the re- 
spective articles of this market, the tone of which is firm. 

Eneuish Woor.—Not any alteration worth notice: perhaps a little 
less doing, but prices the same. 
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CorontaL Woo..—Market firm, without change. 

FLax.—Market very firm. 

Hemp.—Market very firm, 
transacted during the week. 

Topacco.—The market has presented a firmer appearance for 
descriptions, and importers have been disinclined to progress With sale 
unless at outside quotations, and for some classes advanced rates, 
Buyers have operated more freely during the last few days, and trang. 
actions have been of some magnitude, 

LEATHER AND Hiprs.—At Leadenhall, on Tuesday, there was a mods. 
rate supply of fresh leather, with a fair average demand at late ps 
Good crop hides 40 lbs and upwards, heavy foreign and English butta 
calf skins, and good East India kips were most in request, 

Mertats.—As the excitement about the price of money which closed 
last week has been abating, the disposition to a revival of business hag 
again sprung up. Copper is firmer in price, and a few speculators for a 
rise have been operating to a small extent. Iron is quoted firm on jj 
hands, and at the quarterly meetings, held this week, a large business 
has been done. Tin keeps steady, and any cheap lot finds a re 
buyer. Lead is in good demand, with tendency to stiffer prices, |} 
Spelter is rather neglected. Tin plates continue to be in very full 
demand. P 

TaLtLow.—Officialmarket letter issued this evening: — 


and a considerable amount of business 


TOWN tallow crsccceccserreereeeseeeees ecceccesees eeccccoccoee eccceeccoee 
Fat by ditto 

Yellow Russia 

Melted stutf 

Rough ditto 

Greaves ... seovee 

GOOd Aregs..rcorrcresrersersersvereesersescesvers 


eccocooaoucea 


METROPOLITAN CATTLE MARKET, 


Monpay, Oct. 9.—The total imports of foreign stock into London, 
last week, amounted to 26,542 head. In the corresponding week in 
1864 we received 15,308; in 1863, 11,092; in 1862, 11,295; in 196), 
12,188 ; in 1860, 5,409; in 1859, 7,590; and in 1858, 7,949 head. 

We were again heavily supplied with foreign stock; but the general 
quality of both beasts and sheep was very middling. All breeds meta 
dull inquiry, at last week’s decline in the quotations. The arrivals of 
beasts fresh up from our own grazing districts were very moderate for 
the time of year, and their weight and quality were by no means first- 
rate. The beef trade was in a sluggish state ; nevertneless, prices were 
unaltered from Monday last. The best Scots and crosses realised 5s to 
5s 2d per 8lbs. There was a fair show of beasts from Ireland ; but the 
supply from Scotland was unusually small. The supply of sheep was 
tolerably good as to number ; but the condition of most breeds was only 
middling, if we except the Downs and half-breds. The mutton trade 
was quiet, at late currencies. Prime downs and half-breds sold at 6sto 
6s 4d; in some instances at 6s 6d per 8lbs. We had a fair supply, of 
calves on offer. The demand for them was somewhat heavy, and late 
rates were not freely supported. Prices ranged from 4s 4d to 5s 44 
per 8lbs. Unusually high quotatious were demanded for pigs. Neat 
small porkers were held at 5s 6d to 5s 10d and large hogs 4s 4d to 5s 4d 
per 8lbs. The pork trade, however, was inactive. 

SUPPLIES. 
Oct. 10, 1864. 
6950 .. 
29060 


eceeees: ereee BIO corossveseves 

Tuurspay, Oct. 12.—Aboutan average supply of beasts was on sale} 
here to-day, in but middling condition. Most breeds moved off steadily 
at full quotations. The top figure was 5s 2d per 8 lbs. Sheep, the show} 
of which was moderate, met a dull inquiry at late rates. The best Downs 
and half-breds realised 6s 4d, in some instances 6s 6d, per 8 lbs. We were 
fairly supplied with calves, for which the demand ruled steady at 2d per 
Ibmore money. The highest quotation was 5sper8 lbs. Pigs were held 
at very high rates, but the sale for them was inactive. Milch cows were | 
firm in price. 

Per & lbs to sink the offal. 
sd s da} 
Coarse and inferior beasts 3 2 to 8 | Prime Southdown sheep 
Second quality ditto 4 | Large coarse calves . 


Prime large oxen 10 | Prime small ditto 
Prime Scots, &c.... 2 | Large hogs ........ 


Coarse and inferio: 8 } Small porkers.. 
Becond quality ditto 
Prime coarse-woolled do.. 


oe cr * OO 
oor em 


on 

st 

ISaPureae 

BBaanaane 
a 

ooo 


10 | Quarter old store pigs... 
Head of stock on sale. 

Total Supply—Beasts, 1,050; cows, 136; sheep, 8,800; calves, 470; pigs, 420. 
Foreign Supply—Beasts, 670; cows,—; sheep, 4,300 ; calves 420; pigy, 170. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 
d 
Inferior beef 2 | Inferior mutton 
Middling ditto ... - a 8 | Middling ditto .. 
Prime large ditto  & 2 | Prime ditto 
Prime small ditto Large pork .. 


Small pork . 


HAY MARKETS. 
Tuurspay, Oct. 12.—The supplies of hay and straw on sale are good, 
and the trade rules quiet, at the late decline in prices. 
Per load ef 56 trusses. 
Smithfield. Cumberland. | Whitechapel. 
8 8 ~ 8 s 8s 
80 to 105 85 to 110 30 to 105 
90 to 126 95 to 130 90 to 126 
28 to 34 


Hay ... 
Clover 
Straw 


HOP MARKET, 

Boroven, Friday, Oct. 18.—The trade has continued steady, choice 
descriptions being in somewhat brisker demand at improved rates ; 
other sorts remain firm at late prices. New Mid and East Kents, 105s 
to 189s; New Weald of Kents, 95s to 130s; New Sussex, 90s to 115s; 
Yearlings, 95s to 135s per cwt. ' 
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Che Gasette. 
Tuespay, Oct. 10. 
BANKRUPTS. 

J. Blades, Vassall villas, Holland road, Brixton, clerk—D. R. Butler, 
Putney, hairdresser—W. H. Clark, Albion road, Woolwich, assistant to 
a grocer—W. P. Clarke, Thetford, merchant—J. W. Gull, Old Broad 
street, and Dulwich, shipbroker—J. Irving, Cambridge gardens, Kil- 


——————————X—X—“_ao"____—_—_— 


Oct. 14, 1865.] 


POTATO MARKETS. 
HAND SPITALFIELDS, Friday, Oct. 13.—These markets are well 
with potatoes. The trade is slow, at late prices, Kent and 
nts, 50s to 90s; Yorkshire ditto, 60s to 80s; Flukes, 70 to 
100s ; Rocks, 50s to 60s; Scotch Regents, 45s to 70s. 





COAL MARKET. 
Farmar, Oct, 13.—Wallsend : Hetton, 23s; Harton, 21s 6d; Wallsend 
Hetton Lyons, 21s 6d. Ships at market, 4; sold,0; gas contracts, 4—4; 
ships at sea, 40. 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Farmar, Oct. 12.—The market has beenrather quiet this week, as 
with the high rato of discount buyers purchase with increased caution ; 
holders on the other hand continue pretty firm in their demands. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Faray, Oct. 13.—The market fairly attended; wheat in slow demand, 
but holders do not give way in price. Flour quiet at former rates. 
Indian corn 8d lower: mixed, 28s 6d to 28s 9d. Beans, oats, and oat- 
meal steady. 











burn, clerk in holy orders—H. James, Ellenborough road, Holloway, 
warehouseman—J. Jeyes, Leadenhall street, and Trafalgar road, Old 
Kent road, finance agent—W. E. N. Marriott, Swaffham, tailor—J. 
Marsh, Cowfield, Sussex, farmer—A. J. Miller, Bermondsey street, 
tailor—W. Moody, Romsey, and Broughton, grocer—G. Peate, late of 
King street, Long acre, harness maker—E. H. U. Pickering, late of 
Manor street, Clapham, clerk—W. H. Shotter, Seymour street, Deptford, 
cletk—C. H. Shute, Rye lane, Peckham, stay maker—M. Turner, 
Charles street, Islington, boot maker—G. F. Walker, Conduit road, 
Plumstead—P. Weitzel, East street, Manchester square, baker—C, J. 
Ablitt, Beccles, fish merchant—G. Bailey, Batley Carr, woollen manu- 
facturer—J. Barton, Warrington, labourer—J. Beattie, Cummersdale, 
beerhouse keeper—J. Beddoe, Merthyr Tydfil, publican—W. Blackburn, 
Halifax, gardener—J. Coulthart, Liverpool—W. Dascombe, Cardiff, 
confectioner — Henry Day, Blaenavon, tailor — Charles Down, Man- 
chester — George Fox, Ardwick, builder — William Hall, Lincoln, 
coal x — Thomas Hansan, Liverpool, licensed victualler — 
HL. Hawkins, Austrey, grocer—R. Jones, Rhyl, baker—W. Lambert, 
Cheltenham, butcher—C. Leek, Hulme, bricklayer—W Lewis, Cardiff 
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tailor—R. Luck, Wotton, grocer—J. Miller, Hanley, grocer—F. H. 
Pearce, Cardiff, boot warehouseman—M. M. Shedyack, Liverpool, book- 
keeper—G. H. Spencer, Hathersage, hackle pin maker—S. Stines, 
Widnes, bootmaker—J. Thompson, York—T. Titton, Bence, factory 
operative—W. Topping, Wigan, labourer—O. Warner, Northampton, 
beerseller—C. Watson, Liverpool, grocer’s assistant—W. Whalley, Black- 
burn, joiner—G. Wrigut, Bristal, stonemason—J. Wyatt, Hanham, 
farmer—H. Young, Robertsbridge, licensed victualler. 
SCOTCH SEQUESTRATIONS. 
A. M’Donald, Glasgow, slipper manufacturer—P. Whytock, jun., 
Dundee, spirit dealer—J. W. Weir, Glasgow, wholevale stationer—J. 
Liddell, Glasgow, wine merchant—T. Taylor, Paisley, contractor. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

F. Tubben, Newgate street, merchant—C. Burne, St Luke’s, stationer 
—S. Davis, Mile end, hosier—J. Doggett, Quebec street, agent—T. V. 
Wood, Three Fox passage, dairyman—H., Castle, Kensington, cab pro~- 
prietor—H. J. Drayton, Bloomsbury, vocalist—M. Abrahams, Strand, 
furniture dealer—S. A. Blumenthal, Commercial road East, hair manu- 
facturer—KE. I. Brooker, Chelsea, carpenter—A. Bryant, Camberwell, 
agent—J. Wernham and J. Watts, Homerton, confectioners—H. Fildew, 
Brook street, coach builder—C. Krauss, Spitalfields, merchant—A. R. T. 
Norman, Bermondsey, vocalist —M. Barr, Woolwich, baker—W. West, 
Ash, saddler—C. E. Sapolin, Mortlake, professor of languages—W. Tay- 
lor, Hampstead road—J. Tevendale, Hackney—C. Blay, Clerkenwell, 
gold chain maker—J. Bristow, Hampstead road, clerk—G. Burton, 
Islington—E. G. Fosbery, Southwark—S. W. Hares, Theobald 
street, carpenter—John Kitchener, jun., Colebrook street, tailor— 
J. Martin, Bradley, licensed victualler—J. Beasley, Bickenhill, steel 
manufacturer—G, C. Hick, Bradford, agent—J. Wetherell, Middles- 
borough schoolmaster—P. Fletcher, Dewsbury, hair merchant—F. W. 
Wilson, Sheffield, solicitor—T. Calow, Sheffield, engineer—J. Tapson, 
Liverpool, licensed victualler—J. Hartman, Birkenhead, shoe dealer— 
A. Binny, Fazakerley, merchant—E. R. Ward, Manchester, comedian— 
S. M‘Millan, Bolton, tailor—E. Moss, Manchester, machine broker— 
G. Newey, Harborne, licensed victualler—J. H. Sheppard, Birmingham 
—T. Gilkerson, Liverpool, licensed victualler—J. Flanagan, Liverpool, 
shoemaker—J. Langan, Liverpool, poulterer—M. Pierce, Ruabon, beer- 
seller—C, Cousins, Southsea, clerk—J. Logan, Llandport, shipwright— 
C. Bennett, Sheffield, spring knife manufacturer—W. Rowden, Whit- 
stable, master mariner—T. Jones, Sedgley, farmer—G. Oakes, South 
Ossett, warehouseman—John Elliott, Cardiff, beerhouse keeper— 
J. J. Moore, Farnworth, tinplate worker—C. Frampton, Dallington, 
beerseller—J. J. Bryson, Salford, cabinet maker—J. Sturgess, Open- 
shaw—aA. Singleton, Manchester, painter—D. Cooper, Openshaw, brick- 
maker—J. C. Wroath, Truro, smith—T. Williams, Feock—G. Eyre, 
Derby, butcher—J. Buxton, Hanley, builder—W. Warren, Wolstanton, 
beerseller—R. Carter, near Borobridge—R. Bulleyment, Winterton, 
butcher—W. Fell, Kendal, bobbin turner—E. Jones, Llangollen, farmer 
—W. Goss, Crediton—C. Moore, Sheerness—W. Challis, Felstead, butcher 
—J.Bond, Walsall, covered harness furniture manufacturer—A. Willi 
Trentham—H. Moore, Stafford, joiner—J. Goodman, Cranfield, publican 
—H. A. Niblett, Eastbourne, artist—H. L. Sladin, Ashton-under-Lyne 
—E. Withers, John’s mews, job master—J. Stringer, Droysten, mill- 
wright—M. Hinds, Bristol. 

SCOTCH SEQUESTRATIONS. 








J. Hadden, Glasgow, bookseller—J. Bremner, Glasgow, shipowner. 
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Crafic Returns. 
































stm 
Amount | 4 Dividend per cent. Week |- RECEIPTS —_—__|_ per Miles 
expended — Name of Railways P Merchandise y rvame | aile open in 
last First half siding. assengers, | oinerals otai week | per | -— o— 
er mile. parcels, &c. “asd Receipts. 
Report. Pp Year 1868, | Year 1864.| 1865. . cattie, &e. 1864 | week.| 1865 | 1864 
£ £ @2e4)8284/@5 4 1864 F: a4) Bea 4 a + € £ 
1,690,697 | 12,431 400 310 0 | 1 5 O |Belfast and Northern Counties...jOct. 6| 117318 9 | 915 8 0] 2089 6 9 18f2} 20 | 99g] 99 
490.000 | 18,214 910 0 910 0 416 © |BlythandTyne ... sw ++-|Sept. 80| 619 0 0] 1975 0 0} 2594 0 0} 2037) 92 28 28 
063,650 83,368 410 0 5 0 0 2 5 O |8ristol and Exeter... eo +|Oct. 8] 4518 0 2] 2769 8 8] 7237 810) 6689 60 1214 | 121, 
10,476,750 | 87,219 | 515 0 | 617 6 3 7 6 |Caledonian... .. es 6 8110028 2 4 /:8631 11 0 | 28659 13 4) 26822) 70 | 48 | 408 
1,918,894 10,372 ove . Detroit and Milwaukee ... ooe|Sept. 14} senaccnccecceccers|coscceccsecceceees §700 0 0} 6572) 46 189 | 189 
1,100,000 | 17,460 | 4 0 0 4 0 0 | 2 5 O |Dublin wad Drogheda «|Oct. 8] 1464 4 0} 678 8 8] 214212 8 1759} 28 | 75 | 75 
22,000,000 | 20,000 | 5 0 0 | 5 0 0 320.0) Tame Teiia ics ck see. oO | BO careee sccetcnesfedennencccsonsnses 23818 0 | 17394) 21 |1326 |1065 
16,174,683 | 14,821 eee oes ove Grand Trunk of Canada ... eve[Sept. 16}. ..0000 socccscccee|sncccencsacssceses | 39860 0 | 26481) 22 [i877 /1835 
22,869,600 | 83.740 | 117 6 117 6 010 © |Great Eastern oe ave eee, 820856 17 10 |17060 0 0 | 87916 17 10 84433} 52 | 7214 | 663 
11,000,0 0 20,000 56 0 0 5 0 0 210 0 |Great Indian Peninsula ... + j|Aug. 6 +| 16308 0 0} 7949) 27 | 590 | 553 
16,003,880 | 41,841 610 0 726 215 0 |Great Northern § ... «Oct. : | 40841 0 0} 39644) 101 | 404 | 265 
1,708,671 | 17,086 6 0 0 210 0 ain Great North of Scotland... ee 3153 0 0} 2439; 32 | 100 | 100 
5,694,150) 14,713 476 410 0 1 2 6 |GreatSouthern & Western (Irish)|Oct. 6] 661019 2 10461 7 38| 8752) 27 | 8873 | 3873 
45,000,000 | 37,344 | 210.0 | 3 2 6 | 1 O O |Great Western sis, dias! * ng §|37552 8 11 |2 76217 17 0} 74277} 59 |1280 \1936 
5,074.00+ 44,707 015 0 100 1 0 0 |Great Western of Canada «+ |Sept. 22) 19616 0 0) 13084) 56 | 345 | 845 
20,430,917 50,697 410 0 517 6 215 O /|Lancashire and Yorkshire... o/Oct, 8 41827 0 0) 37300) 103 | 403 | 403 
61,751,920 | 40.653 | 5 2 6 | 6 7 6 | 8 O O |London & Nerth-Western, &e.... sit 122762 0 0)1:8002) 95 |12733 |1271 
2,168,261 | 377,088 | 315 © | 317 6 | 117 6 |Londonand Blackwall . o 8| 2122 0 0| 1880) 369 5a} 5g 
12,979,785 | 48,432 5 00 510 0 210 0 |London, Brighton & -outh Coas! 79 23282 0 ol 24184) 96 | 2919 | 2675 
ates $1,163 500 500 2 5 0 |London and South-Western : Se sande er atbeticies 27721 © 0) 26176} 56 | 4904 | 4545 
602 »T17 ee eve ove London, Chatham, and Dover | 4 ene . ¢ 
5,451,886 | 463,410 sie me Pm Metropolitan Ex. & a 110993 0 © | 2021 0 © | 18018 0 0) 10829) 97 | 184 | 127 
794,244 | 17,650 | 6 0 0 6 0 0 8 © O |London, Tilbury, and Southend... 1) 1820 0 0} 466 0} 2286 0 0} 1870) 50 | 45 | 45 
18,830,141 | 54,962 015 0 212 6 010 0 |Manches., Shefiid, & Lincolnshire 8} 5999 0 C 14°58 0 0 | 20857 O 0} 19202) 82 | 246) | 2423 
588,716 | 21,025 | §10 0 | 1010 0 | 410 © |Maryportand Carlisle ...  ...|Sept. 24} 362 0 0| 1261 © 0] 1623 0 0} 1513) 58 | 28 | 98 
2,369,447 | 592,362 | 5 0 0 6 5 0 | 310 O |Metropolitan eae- enti: ong” "Wi baacaphsgaiantanaeedaianamidinadeimtedll 2676 216) 2279) 713 33 | 33 
24,470,555 | 36,909 | 6 7 6 7 TiO} 6O 70 5 CL ew ew, aes Wik iareeans .+ see+-| 68818 0 0] 52568! 79 | 6774} 641 
8,625,670 | 13,834 410 0 3.0 0 1 2 6 |Midland Gt Western (Irish) — ..| €| 4155 138 9 | 474913 1] 8905 6 10) 8763} ¥4 | 2603 | 260% 
1,248,550 | 28,376 515 0 610 0 3 5 © |Monmouthshire ... «.  «+/Sept. 30) 5°9 0 0} 2518 0 0} 8027 0 0} 2717) 69 44 44 
15,969,662 | 25,967 | 110 0 | 2 2 6 | 110 O |North British soe eee ee Oct. 811893 0 © /15486 0 0 | 27379 0 6} 25253) 38 | 702g | 656g 
{|} 417 6 517 6 215 0 |North-Eastern—Berwick ... 
, 11} 400]5 50] 2100 NED eep:, sen; 00s | 
$1,816,020 | 28,9234] 2 8 9 | 310 0 | 112 6 | Do.Leeds.. .. cs Tiicendoate i 73345 0 0} 68768} 60 |120¢6$ |1160 
|} 612 6 710 0 | 815 0 Do. Carlisle eS | 
2,368.66 * (| 7% 0 810 0 426 Do. Stockton and Darlington 
aaae 0 | 265,184 610 0 6 0 0 8 0 © |Nortn London .. ae o eae bin 2670 8 1) 3317) 407 9 4 
Saaere 21,795 | 315 0 | 4 5 © | 115 O |¥oerth Staffordshire aie eee Shesecransees deannnelatie insane 8361 uv 0} 8631] 32 | 2 258 
Nee 25,558 | 018 9 110 0 1 1 3 |3cottish North-Eastern .., ..|Sept. 30) sie os 6110 0 () 6085) 44 | 188 | 138 
21809000 55,981 5 8 4 | 5 0 0 | 1 5 O |3outh-Kastern = .. be e 30/23701 9 0 | 8300 9 9] $200k © 0] 80865) 161 | 308 | 36 
itt 35,500 hie. @ 28 9 1 1 8 |S3outh Devon ee ove +-/Oct. 8] 8241 2 7] 3261 8} 4502 4 & 4060) 46 98 792 
caan tae 26,916 | 910 0 | 10 0 0 5 0 0 |TaffVale .. i ss * 1 arin ; 6177 uv ©] 5385) 101 61 | 61 
ae POA). B00: ) 220 0 | 2010 [Teter oe we we 1] 1655 9 0 | 1254 0 0} 2909 9 0} 2436) 2 | 105% | 1054 
1000, 16,993 100 015 0 0 5 O | Waterford and Limerick ... +-/Sept. 29} 808 0 0} 694 0 0} 1502 0 * 1428; 20 77 7 
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CUMMERCIAL TIME 


weekly Price Current. 


@@ Toe prices in the following list ar 
caretully revised every rmaay afternoon 
by an eminent house in each departmen!. 


LONDON, Farpar Evewime. 


A 5 per cent. 


shes iuty tree 

First sort Pot, U.8.p ewt ° 
MODtreal .... 00. eereee--reee 2 

First sort Pearl, U.S... 
Montreal .....0--c-eceecee 


to duties on pepper 
and to%:co, and 3 per cent, on wines, 


0 
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Ss HIDES—Ox and Cow, plb 
B. A. and M, Vid. dry 
Do & R. Grande, saltd 

Brazil, Ary .0c ccc seeveecerees 
Arysalted...... a0 .0+ ese 

Drysalted Mauritius...... 

Rio, dry Rio Grande .. 

West Coast hides ......... 


AUstraliaD o.oo ceeceeres coe 
Mew VOrh « oceecn ccocerece 
East India .coccccecesecoeee 
Kips, Russia ...00-. ss 
S Americs Horse, p hide 
Indigo duty free 
Bengal ........eccsesePer 1d 


eocococococooecooos 


SQreraekae 


= 


oe 


ocrocecneooooce 


7 


d 
8 
A 
$ 
4 
é 


il4 


5 
6 
5 
4 
8 
5 
4 
4 
1 
1 
6 


Saltpetre. 


Bengal .......+....per cwt 
Bombay and Scinde ...... 
English, refined... ss. 


Caraway coe POT Cwt 

Canary.. ceoepOr QF 

Clover, red .....per Cwt 
WATE .0e wer cee cor neoeee 

COTTANAOT 22. 00+ sever one 

Linseed, foreign per qr 
English .«.-..- 

Mustard, br ....-p bush 
white ove 


93 
19 
28 


Nereate OF SODA... .~ 0-0. 15 
Szrps 


38 
46 
60 
45 
21 
= 


- 
ll 


Rape, per last of 10 qrs ” 


[Oct. 14, 1865, 


d; SUGAR—Rar. continued 
For export, free on board, 


Turkey oaves, 1 to 4 Ib, 43 


6 UD LOR VES 02 v0e 000 00 soscee 
BOUW OG)’ . scccnctercerctenas 
B62D Ge. anscsctsmmens 
Titlers, 22 to 28 1 sos 
Lumps, 40 to 45 1Dsses0 


40 
37 
® 
35 
0 


Crashed ..0...000 vevcee serene 94 
Bastards srcccoccrccsceseoeee 0 


TERED © sscreccescteenseweny 


Dutch, refined, f. 0. b. in Hol 


6 1D LOBOS oes 20+ v0s ser 00 

SOME: ccccasannad 
Superfine crushed... - 
ors 1, CFUSLOD ooecee eee 


16 


a 
SeofeSleSEE « 


E 


ceacco 
BSzce 


Silk duty free 
Surdéh.,.....ce per 1d 7 
Cossimburar ..0.ecceeee 15 
GOA a .cessreee aoeveeee 15 


Doooa duty 1d per Ib 
West India.........per cwt 
seapequts wacese cocssessces 7) 


o. b. at 
8 tw 101d leaves... 100 bes ceesee 
Gems, 2 icc csccumeven 


QUES cececececcsccee sve cnvece 
} MAGras 2... ccrceecesseveee 
Kurpah 


yt 


7 Or 


om 
~~ 
oromr 
eo 


Brasil .......csorsee seeceeeee 
Uloffee auty 3d per ib 
Jamaica, good middling 
to fine ......per cwt 
fine 01d to mid ......... 
@ocha, ungarbed......... 60 
garbled, com. to good 85 
garbled, fine ............102 
Jeylon,native,ord to fine 65 
OPAINATY ..0--0-ceeeeeeeeee 60 
pisatation, ordinary 
to fine OFd ....---000 69 
fine fine ord. to mid 76 
good mid. to fine....... £3 
SAPB scarcrececercesees eve ccoece 60 
Singapore,ord to goodord 52 
Sumatra and Padang ... 52 
Madras and Tellicherty 64 
Malabar and Mysore...... 68 
St Domingo......cec---erveeee 58 
Brazil, washed ........ 70 
good and fine ord ...... 63 
common to real ord ... 50 
Costa Rica ......crcccccrses 65 
Havana and Cuba......... 64 
Porto Rico & La Guayra 65 


72 


Drugs and Dyes daty free 


Aloces, Barbadoes...pewt 0 

Argol, Bologna 

Bark, Peruvian, pale.p ib 0 
Quercitron......percwt 6 


Camphor, unrefined...... 95 


Castol oil, good pale p lb 


0 


Bahron.....cccerecesecessereee 30 


CocntmeaL 
Teneriffe .........per |b 
Mexican .......c00:-+-00 

Lac Drs—good to fine. 

TUBMERIO 
Bengal ........per cwt 
RATE —neecmreee one vee 
China ........ 


+ 00 seceweree 


3 
3 
1 


Tena Jaronica, Catch 2 


GaMbIer ...co-0++e0- eee ene 
woods duty free 

sacit Wooe ...per ton 
BOBTIC, CUDB.ce-2-cecen eee 
Tamales ......ceccecn 
Loewoop, Campeachy... 
TamMalen ....00 + ccecceses 
RED SAUNDERE...cccceeeee 
Saran Wood... woes = 
French ....00.0. 120 


(Pruit—ALmonps 
Jordan, duty ene 


Barbary sweet .. 
Bitter ..-..000- ° 


Counzarwts, duty 7s per cwt 


PAtrad... .o.000 -0+ 000 coe vee 
Vostizza .. 0 se-eecece 
Teland 20.00. cercercesses ee 
Galf..crcccccccrces cor coseee 
Fies, duty 78 per cwt 
Turkev ... nercwtd p 
Proms, duty 7s percwt 
a bottled 


ponnd 


eons 


8 


20 
23 
22 
23 


65 


Paunes, duty 7s new 
Raisins, duty 7s per cwt 
Valencia, new ....... 3 
Muscate: ....... quesnennen 
Smyrna,red & Cheame 
Baltana ccocccsoscccseeees 3 
Osarces s 
St Michasl, 1st quality, 
large box... 2 
Do. 2nd qualit 
Valencia ..... . 
Lisbon & St Ubes, § ch 
Bicily....ccccccee POF DOX 
Lemose 
Messina.........per case 24 
Barcelona nats...per bag 33 
Spanish nuts.........p br 0 


ey 


8tP Petersburg, 12- 

9-head... 39 

govt dressed... 52 

Beyptian, govt a ditte ... 22 
Bemp inuty free 

St Ptrebg, clean, per ton 

OULENOL os. vervncene ne eee 

half-Clean ...seccsesee ee 4 


52 


East ladian Sun 
China g7288.0...00++ 
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0 
e 
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BEARING cer 00 cenesvenesesese 


Leather per |b 
_ aes 80 to 45 1b 
errecccee 50 
agian Butts 16 
do 28 
a Batts 16 
28 
Calf cutee comm 28 
do 40 
do 80 
Dressing Hides... sos. 
Shaved do 
Horsey, Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India .....+00 
Metals—Corren per ton 
Sheating, bolts, &c.... 
Bottoms ...cccseecceceeere § 
GRE ccnncessvesvessencssoess 
Tough cake 
Best select... 
Irom, per ton 
Bars, &c., British...... 
Nall 10d8... 10+ s0e ove eee ee 
HOOPS 2.0.4 eaveee er ceeeee 
Sheets ... . cccocrsccoa 
Pig, No. 1, Wales...... 
Bars 
Rails......ccoccrcsercecesees 


hm OHM ROH CH Hee ee HHO 


eseaococoececsceooeanso eocosoocscso 


~ = 
« 
oocoe @ 


s 


o 
o> 


cox oacoeso ovw cow aococo 


6 


_ 
e 


0 
0 


0 


Pig, No 1, Clyde 
Swedish 2. oo. «+ ov. ove 
Uap, per ton—Eng. pig 
sheet 


noe one mec eeecccoes 


TOG 16d 2. .crcrerereee 2 


WHILE GO vee cov cce ee 


patent shot. 00, 2 


Spanison pig ...+ ses 
Sresv, Swedishin kegs.. 
IM FARMOS cereee one 
Sretrea, for per ton... 
Tix 


English blocks, p ton 
bars in barrels ...... 


ROBNCd nrecccoccecceece 98 


TBBROR ccccecsscccccsscavece 
BUTAleD ceccccesccccccsccccee 
Tim PLares, per box 
Charcoal, I C.........00 
Coke, Ic 


O00 wee ceenee 


9 | Molasses daty 3s Gd. 


British, W.I......per cwt 
Foreign ono cen esc ccceecesocse 
Blast India ..cccccccsscocess 


> | Olls—Fish 


25 


15 
14 
14 


£ 
Sperm ... 0. per tunll5 
Head matter .»+....c00+.115 


South Sea .....ccccccccce 


Olive, Gallipoli Eaiecaeans 

SUCH rcccccccccccccseeccce 
Palm... coc-cccceeee PEF ton 
COCOR-1UE 20. 20 cee cee sve see 
Rapeseed, pale (foreign) 


47 
45 
50 
34 
55 
53 
42 
47 
49 


~ 
ee 
ecooscSo FWA a oo 


ad 
“So 


beg 
cheac 


47 
24 

0 
23 
10 

5 
72 
47 
32 


LAM800d wcc ce cooccrecccsocee 37 
Black Sea .........p qr 598 
St Petersbg Morshank 0 

Do cake (English) » ton 20 
DO Foreignics. coe cesccceee 

Rape G0 = cccccocscccccse 

Petroleum—per tun, 
Crude Pennsylvania... 
Crude Canadian., 


6 


Provisions—Duty tree. 


COLO] 21. 20 noe one coe eee nee 1 24 
Cork 4the new ....0...101 
LA me Tick os. 00002 oe eevee 112 
Friesland fresh,........112 
American new ......,..116 
TeTBCY 200 20- secccecccccccee 96 
Bacon, en 7 


righ... ccccccugn ws coscosces 7 


Lard—Watertord & Li- 
merick bladder ..... 7 
Cork and Belfast do... 
Firkin and kez Irish 
American & Vapadian 
Cask do do 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can, pte 98 
Cheese—Edam .........00. 60 
GOUGE 4.000000 snccceee 48 
Canter ee. oor corscsseseorere 18 
AMETICAD neooee serenevee 60 
Rice duty free 
Cerolina ........perecwt 35 
Bengal, yellow & white 9 
Madras ..--crreereneceeee 9 


Java and Manilla......... 10 


eoceceo ooocoocoew coocoo soeoeoo noocooso ococo 


10 
15 
15 
0 
0 
0 


34 0 | Sago duty 442 per cwt 


00 


Pear) ..-cseree seone Per cwt 18 
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SHIVA OCOOSHOSZNOCOW ee 
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ee 
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6 


20 0 21 
esoore 12 0 0 
Refined ......... per gal 3g 14 38 


Butter-- Waterford pcwt122s0d124s 


0 
0 


a 


_ 


~ 
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be 


oumcocoucoceocecoooos#2 oon oonocoococo 


16 
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Comer cull y «20.00.00 ee0see 
Bealeah, &C. ...<-.s0000 
China, Tsatiee 
Taysaam ..... 
Canton... 
TRIGTR ccc ccocccasecevece 
Raws—White Novi «. some 
FOSSOMDrONE oveeeseee eee 
Bologna .... 


0°. C8 nee eee 


is 


00 00 emcees ces 


ROY8:8 o.ccececsoserseosee 3! 
TEENLO ...ccecceccererseeces ° 


a 
Oncanzines 

Piedmont, 22-24 se.» 
Do 24-28 . 

Milan & Bergam, 18-22 

22-24 

24-28 

28-32 

Taaxs—Milan, 22-24 one 

De. 24-28 .. 

Bactias—Short ree) ... 

LONG dO sevccesceceessveee 

Patent do a... 

Persians 


eeeee 


Malabar .........per Ib 
Eastern ...ccccccsssverens 
White ...... eoccccece 
Pimento, duty tree 
mid and good ...per lb 


44 
17 


0 
0 


ane, duty tree 
Ceylon, 1,2,3 0 
Malabar & Tellichery 
Cassia Lianzga, duty 
free oper cwt 90 
Croves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar 0 
Ginces, duty free 
East India com. p ewt 26 
Do. Cochin and 
Calicut ..rrercrecceree 58 
AlICAD aecrecccecerersees 35 
Mack, duty free...perlb 1 
Normecs, daty free...pib 1 
Spirits Rum duty 10s 2d per 
Jamaica, per gel, bond 
15 to 2b O P.seceee 
80 to 35 
fine marks... 
Demerara, pr 
Leeward Island — .. 
East India 
Foreign — ceveee 
Brandy, duty 10s 5d p gal 


Vintage of nad ae, 
let brands4 142°... 
in hhds 1860 
Geneva, common ... 
Fine 00. sereee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 1 


0 
0 
1 
1 


— ses es eee 


ot bt et et OD 


seceee 


~~ 
Nee Oman 


0 


om ecocoecocoaeacoooooM@ococcocoeocoseo coecesn 


Spices, in bond—Prrrgn, duty ty 


26 


0 130 


0 
0 


E° 
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6 


36 
3 
4 


KFonnec ean ht bt bt Cr co 


13 
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Sugar—Duty—refined, 12s 10d; white 





clayed, lls 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 6s 7d; molasses, 3s ” per a 


Britisnplantation,yellow 
DFOWD secsecseevesee 

Mauritius, yellow 
DOWD ses coe one eee 


o4 
23 
24 
~~ 20 


Bengal,crys.,good yellow 
27 


ANd WHITE ...+00 cee 
Benares, grey & white 
Date, yellow and grey 
ord te fine brown...... 

Penung, grey and white 
brown and yellow ... 
Madras, groy yel&white 
brown and soft yellow 
Jaggery .... 


eeeecceee 


25 
23 
19 
27 
20 
25 
20 


Siam and China white... : 


browaz and yellow...... 
Manilla, clayed o........000 


TUSCOVEEO wae ceveseeee ces 4 
Java, grey and white... 2 


brown and ye. l0W.s, o- 
Havana, WhIte 2,-0.0. 
brown and yellow...... 


Bahia, grey and while... - 


DIOWR cee sereeseee cee soceee 


Pernamé&Paraiba, white 


brown and yellow...... 


For.Mus.lowtofine grocy 
DIFOWD .~..00 000+ 


= 


Rerinsp—For ee 5 


8 to 10 1b loaves... receve 4 


12 to 14 Ib loaves ......00 
Titlers, 22 to 241d a.c0r 
Lumps, 45 1D ww semnssscee 
Wet crushed a... ss.cre 
PYOCOS cocrccccceee vos eoscceene 
Bastards ee 000 vos cee ceceseees 
TEORSIO <oosce0: cccceceee see 





46 
44 


40 
81 
28 
16 


d 


a 


Sooeooeoo SCOSAASBMOSCOSSCOSASSSOSCOSaAaOR oo 


30 
24 
30 
24 
30 


29 
27 


cf 
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Tallow. ~Duty free 


N. Amer. melted, pewt 0 0 
St Petersburg, let Yc48 0 


Tar—Stockhoim, p bri. 
ATCABNE] ...000 ~ serveeeee 
Tea—duty 6d per 1b, 
Congou, low.. 
common 
Ta. str. to str. 
fine and Pekoe Kinds. 
Souchong ....... — 
Pekoe, flowery 
Orange 
Plain Caper. 
Scented Caper.. 
Oolong 
Twankay common. 
Hyson kind 
skin 
Y roung Hyson .. 


Ping Suey and Moy 
Gunpowder ..... 


Ceeeeeereccee 


Timber-Datyle-Timber 


& Hewn Wood—Dantzic 
and Meme} fr...per load 


Canada red pine ....... 
yollowpine, large 
small 
N, ‘Broswk&CanBd.pine 80 


ewoooccocooooou 


50 


65 
65 
50 


QUebee OAK ....ccerreceeeedl 


Baltic Ca scorer cee cocsee see 
African O88 ...ccooes 
Indian teake .. 


Swedish. ... cree eee see cves 
Russian . 
Finland csscccsccceees cree 


da lat pine —.... 16 0 
Canada lat p 11 10 


2d ceecee vee coveee 
American spruce oo 
wvantzic deck, each ..... 

Staves duty 1s per load 


oo 140 
cccee 00 OO 
Wainscot logs 18 freach 70 
Deals& Sawn&Prepared Wood, dy2 
Norway, Petersbg stand£10 ; 


Baltic, per mille.........£150 


Quebec, perstandard do. 
Tobaccody 3spiba&spet 
Maryland, per |b, bond 
Virginia leat 2.0.0. .0+ so ose 
BULIPL sooner soeeee 
Kentucky leaf... 
BETI pt 2+. ene oe 
Negrohead.. dy4s or 4s6d 
Columbian tf.dy 3s &5 pe 
Havana ....+« 
— cigars, ba duty 50 
mtine—Per cwt. 
American Spirits, wth ~ 
French do. «+. 
Rough ..cocceerosseeeees 


60 
8 


ororoocroo 


. 


~ 


- 


— = 
woOoNoK ONO S ao“ 


~ 
ce norevacenaco 


Wool—Enciisu—Per pack of 


Fleeces So. Down 0.43 = : 


Half-bred hogs «.++++++ 
Kent fleeces... 
8. Dwn ewes 
Leicester do 
Sorts—Clothing, pic ck 
Pr me _ picklock.. 2 
Choice . 
Super . 
Comting—Wette mat 


aon 
> 
o 


. 22 


PICKIOCK ..sccseeeeseree — 


Common ... 

Hog matching... 
Pick ock matching.. “ 
Super do 


CoLonIaL— 

Sydney—Lambs.....+.+ 
Scoured, &c... 
Unwashed .. 
Locks and pieces - ~ 
Slipe and skin. 

Port Phili —Lambs... 
Scoured, &. 
Unwashed ° 
Locks and pi ° 

8. Australian—Lambe 
Scoured, &c.... 
Unwashed . 
Locks and pieces. ooo 

V. D, Land—Lambs... 
Scoured, &C....cecee++ 
Unwashed sorceress 
Locks and pieces ... 

Cape G. ee 
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ES 
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7 
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hers 20 10 
10 
22 0 
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STATEMENT 


Exports and Home Consumption ofthe following articlesin the 40 
ending Oct. 7, 1865, showing the Stock on Oct. 7, compared with tLe 
ng period of 1864. 
FOR THE PORT OFLONDON, 


Of Im 
weeks 









































sa@™ Of chose articles duty free, the deliveries for Exportation are inciudedunder 
the head Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. ‘. F 
Imported Exported. Home Consump. Stock. 

——= 2 -_—__—_- ——_—-— 

1864 1865 1864 1865 1864 1865 1864 1865 

tons tons tens tons tons tons tons tons 
91616 | 102035 367 2584 64253 98428 37714 25328 

29680 } 1865 503 2840 25645 19209 16178 8381 
6081 5110 228 2050 2539 9069 4961 6422 

7018 7696 239 1029 8154 4768 3957 6907 

Total B.P.| 134395 | 133506 1333 8303 | 100861 | 131474 | 62810 | 47038 
5403 17609 1763 568 ; 9710 7616 14675 22952 

29740 | 13632 1949 5539 | 11703 | 20110) 3:440| 16194 

6240 1471 €8 251 6032 1186 8034 2986 

13760 9005 643 1602 8878 11712 11785 7404 
1439 80 eos ove 1312 162 129 18 
Total Fren 56582 41797 4414 7960 | 37635 | 41086 | 60063 | 49554 


96592 











grand Total. 190977 ' 175303 5747 S 16263 138396 172560 122873 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of - duties. 
s 


+» No return 


F-om British Possessionsin America ........ +. 
_ ae Mauritius ... .. ++. 
om -- East Indies .. .. «s+» =- 

The average price of the aboveis .......... - 
























































Imported. | Exported. |Home Consump.| Stock. 
MOLASSES} 1864 | 1865 | 1964 | 1865 | 1864 | 1865 1864 | 1865 
tons tons tons | tons tons tons tons tons 
WestIndia| 5170) 3727] 1925 673 | 221€] 2302 2882 | 2241 
Foreign... 425 797 1] 74) 863) 456 705} £45 
Total... 5595) 4524) 1926) 647; 2579) 2758 3587 3086 
——— ae] a | ED | / —_—_—_ -_—_—- 
MELADO...) 825 190 22) 353 323 322! 139 
RUM. 
Exported and 
Imported. delivered to Vat.) Home Consump, | Stock. 
commas © — 
gus | gals | eals gals | gals | gals | gals | gals 
West India.) 2322585) 2772540, 1152225) 1253475, 1187955 1133640) 2250395 2203515 


9990) 


233190, 210870 200745 | 


139275| 257715 


163215 122985 
— 117045 


123435 evi 514395 481455 


East 
Foreign 


Vatted 


Total ...! 4298670’ 4764600 2980530, 3139480' 1345005 1234890 3067145 2925000 
COCOA =Owts. 


8325} 


281205} 
25290 


wanes 133650) 2160 


| Exported. | 
1619550, 1641915 1369845, 1461150} 




































































































































































WPiantation, 99694, 40473 ; 5398) 6601 l 32270 | 34165 | 22068 | 17016 
Foreign......| 13360) 7955 | 2935} 4083} 4681 5553} 13933 | 11166 
Total...’ 47054 | 48428 | 8333 | 10034 | 36951 | 39716 | 36001 | 98182 

- COFFEE—Tons. 3 Pr 
West India, ‘567 1208 287, +609 333 316 245 494 
Ceylon .....| 22168 | 24170} 128293) 16094| 9369 6997 | 6264} 6215 
East India...) 4309 | 5272 1500} 2837 1439 2197 | 3394{ 3374 
Mocha .....| 289 7300 258 189 499 174 294 178 
Brasil..0.| 3370} 3541 2612 2499} 297 427 1699 |} 2360 
Other Forgn} 1623 | 2754 300 1190} 618 969 1263 1114 
a ——S | | ee | apmee o-ae [Oem 
Total...| 32326! 37245! 17780 | 23418 | 12555 | 11080 | 13159 ! 13735 
tons tons tons tons | tons | tons tons tons 
RICE ..... | 46585 83011 woe | ove | 58348 | 50260 34111] 24197 
PEPPER. ae Sees 

tons tons tons tons | tons tons tons tons 
Minne 828 374 42 111} 381! 370 475 358 
Black verve] 3512 4440 2406 3472 | 1927} 1638 | 1988} 2826 
pkes | pkgs pkgs | pkgs pkgs | pkgs pkgs pkgs 
SUTMEGS.| 1972 | 1602 at ome 2028} 2210 2452 2615 
Do, Wild.. 94 ean ee | ee 511 511 
CAS. LIG...) 7810) 12516 jet a 11028 } 162293} 4363 2739 
ON} 4979 6222 ons wa 6257 | 6906 1916 | 1589 

bere | bees bags | bags bags | bags bags | “bass 
PIMENTO..) 45872 | 19383! ... Gua 26637 | 14114} 36797 | 39205 
‘RAW MATERIALS, DYESTUFFS. & 
serons serons serons Serums , serons serons serons serons 
COCHNEAL) 11514/ 11462) .., — 12865 |} 12665 6126 | 4887 
‘ chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 3427 3445 es ee 4230 5189 5319 
3 tons tons tons tons | tons : tons ~ tone ? tons 
LOGWOOD)| 11481 7711 one ee =| «(11454 9149 4885 2968 
FUSTIC......! 2022) 2652| °<.. eve | 1769) 2156 564 1006 
INDIGO. fi 
' chests ; chests , chests | chests , chests | chests | chests | chests 
Rest India...) 21712} 15371) ... baad 19633 | 20786 | 24484 | 18255 
serons serons ' serons serons serons " gerens serons | serons 
Spanish.....,| 5578! 8837  ... ail 4772 | $336! 17181 1936 
aie. SALTPETRE 633 

to! 

Nitrate of ms | tons tons tons tons tons ; tons tons 
Potass ...) 11943) 7109] .., ma 10224} 8471 8875 | 6045 
Mitrate of oer |] ace 
Beta svn! 9047 | 3605 | ose 3075! 2716 | 958! 1659 

i COTTON. s we 
bales bales , bales bales ; bales | bales vales ; balcs 

America ...| 985 Sie mr 95| 42, 70) 
Brazil ......| 453 TI} oe we |. 515 | 776 | 38 10 
1535138 | ace 214206 | 223386 | 76485 | 29802 


B. Ladia, &c.| 253165 
Liverpool, al 


| 


| | 
Kinds .,,...\1786604 1795343 | 443526 524844 1224870 1551900 | 395790 , 217960 








Otel see. ..'2041307 1949658. “443536 524844 "1450506 1776554 \ 472325 | 247772 





——S—————————_ 
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RAILWAY CALLS FOR OCTOBER. 


Amount per share, 


~ 











~ = 
Date Already Number 
due, paid. Call of Shares. Amount. 
£ad @aa £ 
East Indian J Extension... 10 ..15 0 0 .. 5 0 0 ... 65,000 ... 325,000 
Great Eastern £10 5 per 

cent. pref. ...... esoueqqeeeunee 18 .. 210 0 .. 110 O ... 186,800 ... 204,450 
Great Northern New Stock, 

DOSE: cenrccercerscusensenretcee 14... 20 perct. ... 20 per ct w.. oe ove ~—:196,000 
Great Western 5 per cent. 

Pref., 1865 ......c.ccccsereeeres 15 ... 40 per ct. ... 60 per ct. ... Not known. 
Imperial] Mexican ........00++ Sour 70 0 «. 3 0 O 1. 135,000 6 405,000 
North-Eastern —Darlington 

£25, 1855-58.....cccsereeeeres ove - 200 ... 31,200 ... 62,400 
North Staffordshire New 5 

per Cem'. StOCk..........s000+ 10 ... 50 per ct. ... 50 per ct. .. on ee 177,500 
Salisbury & Dorset Junction 5 ... 710 0 ... 210 0 ... 16,000 ... 40,000 
South Yorkshire Guar. £20 

issued at $ premium ...... 2 w 5100..500 w Not known, 

Total in October .....0.+ eneveccceascoceoseooeqsences eocesoeceeccees esesseee 1,410,350 
Amount called in nine months of 1865  ..........ssss0e ersersecsome 12,236,555 





EPITOME OF RAILWAY NEWS. 

Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 30th of September, or 12,252 
miles, to 754,5084 and for the corresponding week of last year, on 
11,915 miles, to 707,240) showing an increase of 337 miles, and of 
47,268. The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,771 miles, to 623,591/, and for the corresponding 
week of 1864, on 8,474 miles, to 590,611/, showing an increase of 297 
miles and an increase of 32,8802 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Oct. 9.—In the share market to-day the amount of business 
was little more than nominal, and the Indian railways and American 
securities were still disposed towards flatness; but English railways 
closed with a tendency to recovery. Of these, Lancashire and York- 
shire recovered +, and North-Western 4, Great Northern (A stock) im- 
proved $, Great Western 4, and Metropolitan (extension) $; and Brighton 
declined 14, Caledonian a further 4, and Scottish North-Eastern 
(Aberdeen) and Metropolitan District i each, the closing price of the 
latter being 102 to 103. In colonial, Grand Trunk of Canada (lst 
preference) declined 1, and Bombay and Central India, East Indian, 
Great Indian Peninsula, and Madras (5 per cent.) a further }each. In 
foreign no changes occurred. In American, Illinois Central (sterling 
bonds) improved 1; and Virginia (6 per cent.) declined 2, Erie shares 
(paid up) fwrther 14, and United States (5-20) further #. In British 
mines, Margaret advanced 1, and Great Wheal Busy 3}; and Chiverton 
and East Lovell receded } each, and East Wheal Russell}. In foreign 
mines, Frontino Gold recovered 4, and St. John del Rey declined 4. Of 
the banks, South Australia declined 1 and Metropolitan and Provincial }. 

TvueEspay, Oct, 10.—In the share market to-day dulness was the pre- 
vailing feature, but English railways and banks showed a tendency to 
advance in the closing prices, the other descriptions not being materially 
altered. Of the English lines, Brighton recovered 1, Metropolitan im- 
proved 2, ditto (extension) a further 4, Midland 4, Great Northern 
(A stock) and South-Eastern 4 each, North-Western a further }, and 
Lancashire and Yorkshire a further $; Scottish Central declined 2, 
North British (Edinburgh, Perth, &.) 1, and Caledonian a further $; 
Metropolitan District (paid-up) are steady at 102 to 103. In colonial, 
Great Western of Canada shares improved 4, and ditto (new) #. In 
foreign, Antwerp and Rotterdam improved 4, and Belgian Eastern Junc- 
tion and Lombardo-Venetian receded 4 each. In American, Virginia 
(6 per cent.) recovered 1, and Illinois Central shares improved }. In 
mines Great Wheal Ver declined }, and Chiverton a further 4. 

WepyEspaY, Oct. 11.—In the share market to-day the only descriy- 
tions showing any material alteration of tone were English railways and 
American securities, both of which closed with a firm tendency, and 
the banks, which were rather weaker. Of the English lines, North 
British and North-Eastern (Berwick) advanced 4 each, Great Western 
4, Great Northern (A stock) a further 4, Metropolitan further 14, and 
ditto (Extension) a further }, and Blackwall declined 1, and Metro- 
politan District 4, the last price being 101 to 103. In colonial, Madras 
(5 per cent.) advanced 4, Great Western of Canada shares (paid up) 
further 2, and ditto (new) a further}; and Grand Trunk of Canada 
(2nd and 4th preference) declined 1 each. In American, Erie shares 
(paid up) improved 3, Virginia (6 per cent.) a further 1, and Illinois 
Central (shares) a further 14, and ditto (sterling bonds) declined 1. In 
British mines, Great Laxey and Great Wheal Busy advanced 4 and 
respectively ; and Wheal Buller declined 1, Hingston Downs of an 
Chiverton a further 1. In foreign mines, Frontino Gold improved 3. 

Tuurspay, Oct. 12.—The share market to-day closed with a tendency 
inclining to firmness in all the several descriptions, except banks, but 
the transactions were ,very few. In English railways, Great Eastern, 
Manchester, Sheffield, &c., and South-Eastern improved } each, and 
Lancashire and Yorkshire, North-Western, and Midland} each; 
Scottish North-Eastern (Aberdeen) declined 1. In colonial, Bombay 
and Central India, East Indian (of both descriptions), East Indian Penir- 
sula, Great Southern of India, and Scinde severally advanced 3, Madras 
(43 per cent.) declined 1. In British mines, West Seton advanced 5, 
Margaret 1, and Clifford Amalgamated receded 1. In foreign mines, 
Frontino Gold relapsed 3. 

Friway, Oct. 13.—The railway market was inactive. The principal 
stocks exhibited no alteration, with the exception of a decline of 4 per 
cent. in Midland. Lombardo-Venetian, Sambre and Meuse, aud Great 
Western of Canada railway shares were injuired for, and exhibited an up- 
ward tendency. On the other hand, Great Luxembourg and Namur and 
Liege showed dulness. 
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28448) 20 
Stock!100 
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Stock} 100 
Stock | 100 


Stock} 100 


Stock |100 
Stock!100 
Stock|100 
Stock|100 | 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 


Amount 
Pail up. 


Hi 





|Cambrian 
Cork and Bandon ... 


\Seottish N. E., Aberdeen Stock. 


|South Eastern 


ORDINARY SHARES 
AND STOCKS. 


Name of Company. 
Bristol and Exeter . 
Caledonian .... 


Cornwall ....0..+++. 

Dablin and Belfast ‘Jui unc ction wal 
Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
Glasgow ana South-Western ... 
Great Fastern, Ordinar “Stock.. 

Do. East Anglian Stock.. 

Great North of Scotland 





Do. A Stock .... 


{be Northern . 
Do. B Stock ... 


Great Southern & Western (I)| 


Great Western—Original .........| 
Do. Stour Valley guar. Stk ... 
Do. South Wale»... 

Do. West Midiand— 

Do, do. Newport ... 

Do, do, Hereford... 
Lancashire ana Yorkshire.. . 
London and Blackwall ............ 
London, Brighton & South Coast 
London, Chatham, and Dover... 

Do Metro m Ex, A 6pr ct 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan.. sees 

Do New... 

Metrop. Dist. (Prov. 

Do. do ... 

;Midland..... 
Do. Birmingham and Derby... 

Midland Gt. Western Geet. 


North British 
Do. Edirb., Perth, & Dundee. 
North Eastern—Berwick eoccceese 
Do. G, N. E. Purchase ... 2 


Do, Stockton and Dar ington. 
Do. 1858 
Do. 1860 and 1861 
North London ...... 
Do. New 1864 . 
North Staffordshire... 
North and S.-Western Junction 
Scottish Central 


Do. Scottish Midland Stock... 
Shropshire Union. 
South Devon 


Staines, Wokingham, & weg 





Vale of Neath . 
Waterford and Kilkenny 
West Cornwall 


PREFERENCE SHARES. 





100 
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Stocs|100 


Stock |100 
Stoek|100 
5Locs }100 
Stock |100 


Stock| 100 
Stock} 100 
Stock | 100 
Stock} 100 
Stock} 100 
Jivch 





100 
|100 
jLOo 
100 
ce 
100 
100 
1/100 
1100 


luo vr | 


Bristol and Exeter .......+...s0000+ 
Caledonian 1(/ 44 per cent.. 
Cork and Bandon 5} per cent... 
Dundee, Perth, & Aberd. Junc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
DO. NO. 2 ..ccccorcoscccesersssseeees 
Do. 6 per cent. Preference ... 
Do. Norfolk 5 per ct Ext. 1846 
Do. 5§ do. Preference 1847 ... 
Do. 5 do. Wav. Val. 1847 
Do. Eastern Union 4 p c guar. 
De. East Anglican A, 5 p cent 
Do. B, 6 per Cent..........0..0000+ 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ..... 
Do. 5 p c Redeem. atl0pe pm 
Do. 44 per cent G0 .........0000++ 
Do. 5 pr ct do, at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p 
Gt West. (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 51 p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do, 5 per Cent dO cceccoreceeneee 
Do. 3. Wales guar. 4 percent. 
Do. 4} per cent ......00+ a 
Do, 5 per cent .........+++ eee 
DoW.M.—Oxf. lst gua. Stock 
Do. 2nd guarantee Stock .... 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p ¢ preference 
Option till 1866........ 000+. 
Do, perpetual 6 per cent. with 
Option til 1869..............««.. 
Lancashire and Yorkshire, 6 pct 
Do. 6 per cent (E. Lancashire 
London and Blackwall, 44 pe St 
Iondon avd Brighton, 5 percent 
guarantee Stock No. 1 
Do. 5 per cent do No, 2. 
Do. 6 per cent do......... 
Do. 5 per cent do No. 4 
Do, 43 per cent 1858.... 
Do, 4¢ per cent do 1861.... 
Uo, 7 p cant. Preference Stock 


London. 
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Btock|100 
Stock! 100 
Btock | 100 
Stock |100 | 
Stock |100 
Stock} 100 
Stock|100 
Stock |100 
172300; 6 
Stock} 100 
62830) 10 
Stock} 100 | 
Stock|100 
Stock |160 | 
Stock|100 
Stock|100 | 
Stock} 100 

Stock /100 
Stock) 100 
Stock} 100 

Stock|100 
60872) 25 

18000} 25 

34000) 25 

8000} 25 

Stock} 100 
58500} 20 
Stock/100 
Steck/100 

Stock|100 

20000} 10s 
40000) 1261 


Stock|100 |1 


Stock|100 
Stock|100 
Stock} 100 


Stock | 100 
Stock| 100 
Stock! 100 
Stock} 100 
Stock| 100 
Stock|100 
Stock/100 
10160) 25 
Stock/100 
Stock}100 | 
Stock! 100 
14000) 50 
Stock /7 00 
Stock! .00 
Stock |100 
Stocl,| 100 
Stocx|100 | 
Sto :k/100 
Stk} 100 


on | & 
Stock; 100 
16862) 50 | 
5391) 50 
Stock) 100 | 
Stock|100 
14520) 25 


16720} 124) 0 


Stock 100 
Stock! 100 
23935; 10 
Stock/100 
Stock 100 
Stock/| 100 
Stock! 100 
Stock/100 
4450} 10 


Stock|J00 
Stock}100 | 
8: ock] 100 
Stock |100 
Stock) 100 
Stock) 10 

Stock} 100 
Stock! 100 
Stock! 100 
Stock|L00 
St. ck/100 


ewe {100 
Stock|100 
50000} 20 
60000} 204 
15000) 10 
Stock} 100 
100 


|100 


|100 


1100 


|L00 








Sto k}100 
Stock} 100 
Stock}100 
Stock) 100 
Stock} 100 
Stock} 100 
Stock} 100 
Stock |100 
Stock |100 
22515) 20 
37026} 20 
Stoc; |!” 
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100 


100 
100 
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100 
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100 
100 
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100 
50 
50 
100 
100 
25 

23 
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100 


100 | 
| Victoria Station, Pimlico .. 


160 


|Bombay, Bar., & C. India one 


Name of Compary. 


—— — 
L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 per cent 1859........00000+ 
London, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nun. 5p 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpoo! 
London & 8.-Western, 7 per cen 
|Manch., Shef., and Lincolnshire 


Do, 3} per cent. bee 
Do. Redeemable 6 per cent . 
Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm 6 pc 
Do. 44 per cent pref. Stock ... 
Do. Leices. & HW tch. 4 p c Stk 
|North British «... ....+.++ 
Do. New guarantee 5 per cen 
Do. Edin., Perth, & Dun. 4 p« 
|N.E.—Consolidated pref. 4 pr ct 
Do. 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p c pret 
Do. York, Hull & Selby Purc. 
Do. Stcktn & ae Abpet 
Do. B 6 per cent. 
Do. C 6 per cent 
Do. W.Hartlepool HarbouréR 
North Staffordsnire.......00.......+ 
Scottish N. E. 34 prct pref. Stck 
Do. Aberdeen guar. 6 percent 
Do. 7 per cent pref. Stock ...... 
s|South Devon Annuities 10s ...... 
1|Sth-East.—(Readng Ann. ~— 
Do. 44 per cent . 
Do. Fixed 44 per cent... ponense 
South York. & R. Dun, 4p c gua. 
Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXEl RENTALS. 

Birkenhead . 
Buckinghamshire .. 
Chester and Holyhead 

Do. 5} per cent .. 

Do. 5 per cent ... 
Clydesdale Junction . . 
East Lincolnshire, gua. 6 pr cer 
Gloucester and Dean Forest. 
\Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 








Hull ard Seiby _ 
Lancaster and Carlisle .... 


London and Greenwich.. 
Do. Preference.. +} 
|London, Tilbury, end Southend. 
|Lowestoft, guarantee 4 per cent} 
Do. 6 per cent 
Manchester, Buxton, & Matlock} 
Midland Bradford ..........0.ss00+ 
Northern and Eastern, 5 pr cent} 
De. 6 per cent 
North-Western A perp pref 5 pc) 
Notting.&Granth. Riwy. & C nal.| 
|Preston and Wyre ........ 
Do. 4 Shares, A | 
Royston, Hitchin, anc Shepreth 
Shrewsbury and Hereford. . 
Do. dO cecoee 
South Stafforcst 
|\South Yorkshire and River Dun! 
Do 4 per cent guaranteed.. 





Wilts and Somerset ...... ° 
Wimbledon and Croyuon.......... 


DEBENTURE ae 
Great Eastern ave onl 
Great Northern ... 

Gt. Wstn—W. Mid. —Oxi 4 pe 
Lancashire and Yorkshire... 
London, Brighton &. oo 
Lendon and ee 
London and South-Western.. 
MidJand.......++---e00-+0+ 
North British, E. P. and ‘D. B.. 
North Eastern .. m 
Scottish North-Ea 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 





Do. F. Shares ooee 
Buffalo and Lake Huron 
Do Preference..... ecccecees 


|Calcutta & Sth. East., guar. Spe 


Cape Town and Dock 6 pc guar. 
Eastern Bengal, guar. 5 pr cent 
East Indian . 





100 


100 
14 


jLoo 


Do, J Extens 
Do. H do ° 
Do. 44 per cent debentures ... 
Do, 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 


Do. Second Preference Bonds 
Do. do. deferred ..... eecgssascence 
Do. Third Preference Stock... 
De. do. deferred 
Do. Fourth Pretereace Stock.. 
Do. do. deferred 

Great Indian Penin. guar. 5 p ct 


} Great Sth. of India guar. 5 pr ct 





Do. Woodbridge Ext. 4 pr cert | 


London and Chatham 44 pr cent| . 








No. of 
Shares 
or 
Stock 


Amount 


117102) 3 
52598) % 


Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 


75000) 2 


Stock 
Stock 


50000 


90000) + 


42500 
100000) 


500000} 2 


100000) 
113312 
26595 
10000 
400000) 
100000 
75000 


17418 
11250 


577500 
300000 


60000} 2 
81600} 2 
27000) % 
31000) : 


17000 
100000 


750000) 


156006 
134006 
26757 


20000 
300000 


3000] ... 
2900) ... | é 


1024 
512 


6144]. 
6000} .. 


4000 


486) .. 


$000 


5908] |. 


1024 


6000} |” 


6000 
89: 





9000) 
£00) . 
6000} ... 


6000 
5640 


6400) |. 


1200 
512 


6000 E 


496 
920 
600: 
6001 
1024 
400 
512 
256 
1024 
48000 
1024 
396 


1040) °° 


6000 


12000 
10000) 


25000 
25000 
20000 
15000 
10000 
103816 


7 


pot bet OS bt BD bet On CO pt BS BD CO et et 


wh 


> 
to 


Amount 





Name of Company, 


Paid up. 


——— seme 

Great Western of Canada, Sh; 
IOs THOU .cicensusenderanindll oe 
Do. 6 per cent Bonds 1873” 
Do. 54 per cent. 1877.8 


Do. Punjaub do .... 
Do. Indus Steam Flotilla 


FOREIGN. 
Antwerp and Rotterdam ,........ 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent 
Belgian Eastern Junction. 
Dutch Khenish 


seeeeees. 


Great Luxembourg., 
Do. Obligations ... 
Namar & Liege gua 14} per 
Do. guar. 6 per cent Pref..,.... 
Northern of France....... 


at 23% 
Do. 201 8 per cent Bonds (for, 
Bou. and Ams, Se ead 
Do. 201 late Charleroi 
Reqediltteseee 
Norwegian Trunk Preferenee ,, 


Paris, Lyons, & Mediterranean. TT) 


Paris and Orleans .......cesssscsees 
Recife & San Francisco (g.7 pe) 
Riga and Dunaburg . 
Royal Danish ........ 
Sambre and Meuse.. 
Do. 54 per cent Prefe 
San Paulo, Limited, guar. 7 p 
DO. GO. ccccccccccccccececesessenstnel 
S. Austrian & Lombardo-Venetn! 
Do, OD] GAation b.erceceserrersees 


Do. & gper cent. 
Western and N.-W. ot France, 


BRITISH MINES. 


Chiverton ... 
Clifford Amalgamated ....,..000 
Devon Gt Consols (Tavistock)... 
East Bassett (1ll0gan) ....ccsssse 
East Caradon ....+++. 

ijEast Carn Brea ..... 

3s) East Wheal Russell (Tavistock) 
Grambler& St Aubyn(Gwennap) 
Great South Tolgus .....ccccccss 
Great Wheal Vor (Helston). 

3) Herod’s-Foot 


seeeeees 





44|Marke Valley ....... 


433 /New Seton...... 


24|/North Downs . 


82s|North Wheal Bassett (Illogan).. 
538|North Wheal Crofty ..... s+ 


14)Par Consols (St Biazey) . 


206s| Providence (Uny Lelant). 


35 


1 
4 


l 
21 


5 





31 


— ee 


© 
- >. 


Co et Or 


14|Seuth Caradon (St Cleer).... 
5§|South Carn Brea (illogan) ..... 
84\South Wheal Frances (Illogan)| 
Stray Park «.... 

9° Tr 

14) West Bassett (Illogan) .. 

0 |West Caradon (Liskeard). 

73] West Wheal Seton.......0. 
54|Wheal Bassett (Illogen) .... 

6 |Wheal Buller (Redruthb)...... 
6i|Wheal Kitty (Uny Lelant)...... 
28] Wheal Ludcott ....cssccsssereoreed 
8 |Wheal Mary Ann (Mes heniot).. 
B84) Wheal Seton..........-sssereeeeeserses 
54|Wheal Trelawney (Liskeard) ... 
75) Wheal URion ......c0r-+reseseeeesees) 


FOREIGN MINES, 


AUStraliAN  .....secereessseesseeereees 

Bon Accord Copper, Limited . 

Brazilian Lead and Mining ...... 

Cape Copper... 

Capula Silver . 

Cobre Copper 

COpLAPO ..eeeeeeeeee 

Don Pedro, N. del Rey... oe 

Dun Mountain Copper .... 

| East del Rey. 

Fortuna ....++- 

General.... 

Gt. North, Cop. of 8. ‘Australia 

Kapunda . 

Linares .... 

Lusitanian 

Mariquita . 

M. Aureos Bra: 

N. Rhine Copper 8. Ansealia. 
PODLIDAUG ....ccesrercesenseeerenoene 

Port Phillip ....cssesese 

santa Barbara Golc . 

scottish Australian. 

3t John del Rey 

United Mexican .. 

Vancouver Coal 

WOTrthing ....ceeeeeee 
Yudanamatana o! 8 ‘Australia. 
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RATES OF POSTAGE. 
alg 


oifies that thepostage must be paid in advance. 


} Denotes that the rate includes British and Foreign 


postage combined. 4 oz. 
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Arabia,via Marseillescccrseescd ... 

snore Southamptodacven sno o~ooron ons 

Coast, by pac eeceeeeeceetens §=—6 see 
Wertia Marseilles, Br. Py sesecreee 50 


” 
HAMPTON veeceesceersneererene vee 
os yin Senpacket, via Marseilles ... 30 6 


Algeria, via France (paid) serserrereseeerere O04 


bsiagd, ELL, Via Mareotlles.cosesson 


re rig SouthAMptoD svceverereersersereee 


moses cee ces ope cccooscss c00 cee C00G00 O80 088 


Ascension 
Australia ‘4 W., via Southampton... 
_— * via hieeine 


gium and Prussitices ors 


ene coe eee 


aostri via Bel 
- ‘via France and 
Azores vin France....+s-+ssverseserenereeseseee 
‘xe Via. SOUthAPMtON worererevveroeeeeree 
win France serereceeeresoeeneeneorecsross 

= Via Belgium oe +n+ cores coroewssoneoce 


coves soe see cen 000 000 000 C90 088000 000008 


Vid France -++.0- +00 eeeanenes ovseeons 

— vie Belgiam and eoecceeee 
(paid) neececnce nee nee cee seeeesenenen eee 

— (Unpald) ssorrrceresessrerereerereneres 

=— via France . 
— eos cnnces ene reecss sor oes 

me VIR FATICE sorveereecee cee soe eee nee coe eee 
Beyrout, via Marseilles, Fr. Prsesocseecesees 
Bera, i Fl 
ree! eve ceseee 

Borneo, Southampton andIndia,........ 


oe cesecceee 


] neenvecsccsves ses one nee eee gse specs coeese ene 

=. via Belgiam and P ee 

= Via France om cecececesereses oor ceecee cee b0 68 
Bacharest via BelgiumMsercrceceseresrcerere vee 

= Via FIAMCe sevseeccesesseesevesessesveces DL 8 
Buenos AYTCR wse-cveveeevsseeceseveveres ens sevece see 
Ca liz, aoa ececscceccccsessocescccccccss 00 6 
California and Oregon ....-+ ++ -ceccesee cee cee 

— via UnitedStatesC. M.sccccsccccereee 
Cape of Good Hope...essveeserser cov eevee eee ene 
Canada, via United States ....0erc-ssrsseeee 

= via direct Ot sceccccecscescecssces 

— United amma PBCKEL see vor ceessoere 
Candia, via Belgium ..c.c.rercseereeecseeseee 
Cayion, via Marseilles --+eseereeseessecesooe 

= Via Southampton 22. rr ccrees see ee ove 
CHIL svcvssercvssersesseeseesersecone nee see serene cee 
China, via Marse! 

— vieSouthampton ... veces 
Constantinople, via Belgium ssr.crccecce 0 

— VIR FIANCE scerevesererseeeecececssessess OL 

— via Marseillesby French packet 60 6 
Costa Rica 


eee 
sas ewveee eee 100 000 eee bee ee nee O08 COC O08 O08 208 08 tee 
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ve 


— via United States ... 20. cer ceeceecee 
COPRGOR ssoceesrsserseereeneeseenrerecnerecssoosos ses 
Dardanelles, via Marseilles ...cccscssssseseee 0 
De@Merar .......0000seecceseressceseeeesesossesces 
Denmark, via Belgiumsercocccccrcccesscesees see 

— WIRFANCe scorecsrscerssesrsssssssesces 00 


DOW INCE 4... rercer voesee ves vos ceesce corens cee eee 


6 
9 


Beaador...., rere ssercocescesccocevececsocsccseses eee 
Gaypt, Alexan2ria and Suez excepted... a0 6 
= VinSouthaMpton acoccccccccccccccrces ese 
France (prepaid)....cccccserseecesseseveceecseees 00 4 
— (UNPAIA) ....c0crcrercersceccsceseceessces 00 8 
Galatz, via France scscocsessessesesoveccscseees Ol 8 
= Vie Belgium ssoccsrcrsccccssesccccocors eee 
GURPMIEAT ...cerccscccccsccccccccccccsocsccsocesces 000 
Greece, by French Mediterranean packet 50 11 
— OF paid to Trieste ....ccccercocovsoreee 00 11 
, Via Belgius ... seeeeeseneenee oe 
— viaFrance Peer oreo b0 6 
Hanover, via Belgium ssscorcrssrssssesesses oe 
= VIR France soscorerssesceesessrecccscess 00 
VBR soe.ee ves sereveren eee cvs see see ene ces cee ceeees 
na ep tieed Rete eee coe neces coe coe cee 
eligoland, private ship secccocceserscscer eee 
Holland, via Belgium tae 
Hona vis — soe 000 see eee cee ene ces enseocees 
ras, British and foreign s..eessseee 
Hong Kong, Vid Marseilles sevcescee verses see 
— ja Sout LOD ccoscsccecce one eee cee 
Thraili, via ae 
= Via Belgium ......cccccossscssscesoe mm 
India (all parts), via Marseilles cscs. 
—- (ex. Bom.) via Southampton ...... 
Italy (ex. Papal States), by direct mails. 


— 
MD ..coserecseeceescesecsescsoees 


Tomian Islands, via Italy scoreoscesesecosseree 
he via seeeeetensereses oe es cere 
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Java, via Marseilles ANd [NdiA,..cccccecceees 

— via Southamptoa and India... 
Labeck, via Belgium and Prussia ssccscs 

> TANCE .cccccccsceccseracecsscomene D0 6 
1 VIR BLANCO. ..coccccrecscerecrecres 00 6 
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Madeira. 
Malta, via Marseill 
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Foz }oz 
sd s da 
POTU ioe sesscscerecepncccceceerenssveceeroceseseses ose 
Poland, via Belgium sssessececorccescesesess see 
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MY LIBRARY. 


Edited by PAMPHILIUS. 
Just published, price 6d, 


HE ECONOMY OF LIFE: 


SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 


“‘To stimulate industry, energy, perseverance, and 
self-denial, is the object of Pamphilius in issuing this 
volume for the guidance of youth. With these virtues, 
there is no eminenceto which a man may not aspire 
and from the examples that are brought before the 
reader, he will preceive that a truly enviable re- 
putation is only to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.”"—Tax 
Economy oF Live 


IL 
Just published, price 6d, 


rn 
ATI ERD BOs. 
AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 
PATIENCE IS GENIUS 

“The mind and will of man may be said to be alm >st 
infinite. It is true he cannot break away from the laws 
under which he is laid; but, subject to this restriction, 
there is nothing which, with Patrence and Per- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 

MAY NOT DO, 


“*By mnpusrry and Patient thought,’ says Sir Isaac 
Newton, ‘the first dawning opens gradually—by little 
and little—into a full clear light. If I have done 
anything, it is due to nothing but IspUsTRY and PATIENT 
thought.’ 

“Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their patience.’"’ 
—Patient Bors, 


It. 
In the Press. 


THE GENIUS AND WRITINGS OF 
A POPULAR AUTHOR. 

‘Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the preper study of man, life- 
drawn histories of men in their socia) relations cannot 
he considered prejudicial to youth or age. The crude 
notions of youth have ripened into wisdom, while the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shakspeare 
or a Scott; a Goldsmith or a Burns.”—SrreaMLet 
THOUGRTS. 


Ward, Lock, and Tyler, 158 Fleet street; and all 
booksellers. 


Just published, 1s., Illustrated, Second Edition, 


THE HEAD AND HEART LEGACY. 
‘* Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
Go, my son, thou art a rich man, wherever thou goest 
jaa wil be in thy track.’”—Hzap anD Hzart 
ACT. 


Opinions OF THE PREss. 

The book is clear and simple, highly moral in tone, 
and most encouraging to the yung aspirant. It is 
interesting as a b sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 


“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
principal of which, however, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction.” 

Any one acquainted with the current literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
Tne pages abound with sensible observations, attention 
to which will be found Boner neue to gain even 
a moderate share of suecess in this busy worldof ours.” 

Wara, Lock, and Tyler, 158 Fleet street; and all 
booksellers. 
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THE LONDON JOINT STOCK 


BANK give notice, that the rate of interest al- 
lowed on deposits at seven days’ call is this day raised 
to FIVE per oan a. 

JOH . NUTTER, General Manager. 
No. 5 Princes street, Oct. 7, 1865. 


a 
J OHN BENNET LAWES, F.R.S., 

1 Adelaide place, London Bridge, Chemist and 
Merchant. Artificial Manures specially prepared for 
Sugar Cane, Coffee, and other crops. Sulphate of 
Ammonia, Superphosphate of Lime, supplied and 
shipped with despatch. 


WESTERN GRAMMAR SCHOOL, 

Brompton, 8.W., in union with King’s College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year. The Head Master takes a few 
SeeeR tae terms and prospectus apply at the 
schoo 


NUNN'S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
- Guarter-cask. Rail paid to any station in ‘land. 
is wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity -THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


; > 
K {NAHAN S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, mellow, delicious, and very wholesome. in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded “* Kinahan’s LL Whiskey 


OTHING IMPOSSIBLE.— 


The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truly 
marvellous fluid, which gradually restores the human 
harr to its pristine hue—no matter at what age. The 
Agua Amarella has none of the properties of dyes ; it, 
on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
— it in perfect colour. Price one guinea per bottle; 
half botiles, 10s 6d. Testimonials from ar.istes of the 
highest order and from individuals of undoubted re- 
spectability may be Messrs John Gosnell and 
Co. have been appointed perfumers to H.R.H. the 
Princess of Wales. 


PRIZE MEDAL AWAFDED. 
7a 
A & LENS PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 


J. W. ALLEN, Manafacturer ana Patentee,37 West 
Strand, London, W.C. 


" » ’ 
EETH AND PAINLESS 
DENTISTRY.—Messrs LEWIN and SIMEON 
MOSELY and SONS, 30 Berners street, Oxford street, 
and 448 Strand, opposite Charing Cross Railway Station. 
Their paioless artificial teeth are unequalled for 
economy, durability, comfort, and all purposes of 
articulation and mastication. Operations of every kind 
being unn , the most nervous patient can be sup- ; 
plied without fear of pain or inconvenience. 

Consultation free. Teeth from 5s. Sets from 5 to 25 
Guineas, warranted. 

For the efficacy, utility, and success of their system, 
vide Lancer. 

Daily attendance 30 Berners street, Oxford street ; 
448 Strand, London; 15 Whitefriargate, Hull; 10 
Norfolk street, Sheffield; 4 East parade, Leeds; and 14 
St Nicholas street, Scarbro’. 

Observe — Established 1830. No connection with any 
of the same name 


TO MERCHANTS AND SHIPPERS. 
The increased demand for 
DP NNEFORD'S FLUID MAGNESIA 


(for thirty years highly by the Facalty, 
and extensively used in hot or tropical climates) recom- 
mends it to the attention of Ship A very liberal 
discount is allowed on orders by the manufua- 
turers, DINNEFORD CO., Chemists, &c., 172 New 
Bond street, London. 


RACTICAL oJBSERVATIONS 


on the CAUSFS and TREATMENT of CURVA- 
TORES of the SPINE, Third edition, price 6s. 
AND 


Just published, second edition, price 1s 64, 

CASES and OBSBRVATIONS illustrative of the 
beneficial results which may be obtained by close en- 
tion and perseverance, in some ot the most unpromusing 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.R.C.S., &c. 

‘*Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MzpicaL CiRcUuLaR. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these aflections, are 
correct.""—La NCET. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de 
scribed.”—BRiITISH MEDICAL JOUBNAL. 

London: John Churchill; ana may be had ot ab 
booksellers. 
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‘ The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 


MERCANTILE AND 


T EXCH UNGE BANK (Limited).—Notice is he eby 

yen, that the RATE of INTEREST allowed by this 
Bank on Deposits at seven days’ notice of call will be 
at the rate of FIVE PER CENT. per annum until further 


NATHANIEL CORK, Acting Manager. 
4 Lombard street, October 7, 1865. 


THE BANK OF BRITISH NORTH 


!AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 


C. M'NAB, Secretary. 
7 St Helen's place, London. 


‘THE IMPERIAL OTTOMAN BANK, 
Se an 
Ca £2,700,000, -u 350, 

Branches ee cae gee en and Agen. 
cies at Galats, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Sane. Smyrna, Beyrout, a 
Galatz, Bucharest, and Larnaca; purchases or co 
bills drawn on those and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency wil! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

hk. A. BRENAN, Manager. 


( OMMER CIAL BANK 

CORPORATION of INDIA and the EAST. 

by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 


The Bank also veceives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 
Paid-up Capital, £500,000. 
Reserve Funda, £115,000. 
Branches and Agenciesin New Zealand :— 
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Auckland, Nelson. Dunstan Creek. 
Blenheim. New Plymouth. | Hyde. 
Christchurch. Oamaru. Manuherikia 
Dunedin. Picton. Mount Ida. 
Hokitika. Russell. a 
Invercargil). Timaru. ‘okomairiro, 
Kaiapoi. Wanganui. Waikouaiti! 
Lyttelton. Wellington. Waitahuna. 
Napier. Dunstan. Wetherstone. 
Newcastle. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


cation F. LARKWORTHY, Managing Director. 
No. 50 Old Broad street, London, E.C. 





THE EAST INDIA BANK. 
Incorporated with unlimited liability, under Act XIX. 
of 1857, of the lative Council of India. 
Capital £625,000 (all paid up), in 25,000 shares of 
£25 each. 


(With power to increase.) 
Head Office—Bombay. 
Branch Offices—Calcutta and London. 
Lonpon BANKERS. 
National Bank of Scotland, 21 Finch lane. 


The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 

The purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends. 

It also undertakes the safe custody of securities, 
bank and other shares, and when reyuired will remit 
the interest and dividends en the same when they are 


d. 
-— information regarding terms of business may 
be ascertained by applying at this office. 
R. MACNEIL, Manager. 


| London office, 12 Leadenhall street. 





—— ———— ————————— 


THE ECONOMIST. 
[ONDON AND BRAZILIAN BANK 


(Limited). 

Capital, £1,500,000 in 15,000 shares of £100 each. 
Braycu Banks AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do 8u!, Maranham. 
Portugal—Lisbon, Oporto. 
CuarnMan—John White Cater, Esq, 
Depvutr-Caarrman—Henry Louis Bischoffsheim, Esa. 


Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million sterling) 
Tasues Letters of Credit, free of charge, and Drafts 
on*tits Branches at the undermentioned places, viz.:— 


Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 

Cape Town. D'Urban. 

Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 


Advances made against shipments of goods to the 
Cape Coionies. 


Bilis negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, "% C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpon Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirs 
branches in New South Wales, viz., Albury, Armidale 
Bashurst, Burrangong, Carcoar, Cooma, Goulburo 
Kiama, Maitland, Morpeth, Muswellbrook, Orange 
Peramatta, Queanbeyan, Wollongong, and Yass ; an: 
also on Brisbane (Moreton Bay), Dalby, Gayndah, anu 
Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted en the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

Ne. 83 Cornhill, London, E.C. 


r an = 
THE BANK OF _ HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Loth>ury, London. 
Capital, £4,000, 000. 
Paid and to be called up, £1,000,000., 
BANKERS, 
The Bank of England. 

The National Bank. | The A'liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Manilla, Foo-chow, Niogpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &€. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase ard saie of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan novs 
effected, so that the interest may be paic in Englauu. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 


EASTERN EXCHANGE BANK 
Head heats Liverpool. 
BRANCH—ALEXANDRIA, EGYP I. 








£ 
Capital subscribed... #'... 300,000 
Paid and called up.... 200,000 


(With power to increase 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on ap lication. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at inter: st received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

Tne bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ELHEKIUGL, General Manager. 
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NION BANK OF AUSTRAisA 


88 Old Broad stroet, Lond 
Paid-up Capital, £1,250,000, ‘aes me 
The Directors of this Bank grant Let: aie 


and Drafts on its Branches, viz. :— tere of Cred, 
Sydney Castlemaine Wat 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christeh: 
Ballarat Launceston Dunst 
Sandhurst Auckland ly 


on the Colenies, and undertake all 
Banking business there. 


H. W. D. SAUNDERS, Secretary 


» lile 4 
They likewise negotiate and send for collection Billy 
descriptions 





——— 
ASIATIC. BANKING 
< CORPORATION. 
Incorporated by Royal Charter 
Authorised Capital, £2,000,000 
Paid-up Capital, £500,000, 
Head Office, No. 4 Lombard street, 
Ayencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Ko: Shang ; 
Melbourne. . i re aly and 
The Corporation grant drafts and negot 
exchange, payable at the above pieces, lanes tame 
credit, and conduct every description of ban 
ness connected with the East. They effect the 
and sale of Indian securities, the receipt of 4 
&c., and undertake the safe custody of securities, They 
also — — interest, for fixed periods, 
Rates of interest and exchange may be ascertained 
the Head Office. ° * 
es 


HE ORIENTAL BANK 


CORPORATION are prepared to issue Drafts at 
Sight on the Bank of California, San Franciseo, the 
terms for which may ascertained at their office, 

Threadneecle street, 27th of July, 1865. 






RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th Aug., 1861, 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate 
tollect Bills payable at, m 

Banns, BRancu Banks, AND AGENcIEs, 





Bombay. Madra:. Singapore, 
Calcutta. Mauritiue. Sydney, 
Ceylon, | Melbourne, Yokohama, 
Hongkong. | Shanghai. 


on terms which may be ascertained at their 
office. They also issue Circular Notes and Letten 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian securities, 
the safe custody of Indian Government Paper, the re 
seipt of Imterest, Dividends, Pay, Pensions, a&e., and | 
the eflecting of Remittances between the above-named 
dependencies. 


They also receive Deposits of £100 and upwards, re 
payableon a notice of 10 days, and allow interest thereon 
at | per cent. below the Bauk of England minimom rate 
o: discount, rising and falling therewith, but not rising 
above 5 percent. Deposits subject to lenger notices of 
repayment bear higher rates, which may be acertained 
at their effice. 

Office hours 10 to3, Saturdays, 10 to 2, 


Threadneedle street, London, 1865. 
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BAN K OF NEW SOUTH WALES, 
Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council, 
Capital, £1,000,000. Reserve Fund £333,333. 
Mzap Orrick—SYDNEY, NEW SOUTH WALES, 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 





BRANCHES. 
NEW SOUTH WALES. 
Maitland. Tamworth. Orange. 
Newcastle, Deniliquin. Penrith. 
Albury. Windsor, Goulbourn. 
Bathurst. Adelong & at Wagga Wagga 
Mudgee. dagai Agency. 
VICTORIA, 
Melbourne Sandhurst. Chiltern Ageney 
Geelong. Beechworth, Inglewood. 
Kyneton. Ararat. Creswick. 
Castlemaine, Maldon. Linton. 
Ballarat. Wangarratta. Echuca. 
QUEENSLAND. 
Brisbane. | Rockhampton. | Bowen 
Ipswich. Toowoomba. (Port Venison). 
NEW ZEALAND. 
Auckland. Christchurch, Wanganui 
Wellington. Dunedin. | Nelson. 
Lyttelton. Invercargill 





And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate coumneet Bills of - 
change, and send them for collection, drawn on ally 
the Aus‘ralian and New Zealand Colonies. 


The Royal Bank of Scotland, Stuckey's Basking 
Company, the Manchester and Liverpool District = 
the North and South Wales Bank, Birmingham ~ 
Stock Bank (Limited), and the National Bauk on 
land, are authorised to grant Credits on this — 
the several establishments in Austratia and New so | 
land, aud wiil negotiate bills drawn on these Colsn' 


—By order of the London Board, o 
; JOHN CURRIE, Secrot ‘7 - 


37 Cannon street, City. 
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Oct. 14, 1865.] 
a 
N TIONAL BANK OF SCOTLAND 





(teetablished aie “I 
incornorated by Royal © r ° 
An OFFICE of the Bank has been OPENED at 


Cc. 
Wo. 21 FINCH LAN ss W. J. DUNCAN, Manager. 


JAMES MILLN, Agent. 





Te N ED BANK OF 
aa :D BANK 
[ONDON CHARTERED 


corporated by Royal Charter.) 
potssap Capital, One Million Reserve fund, £90,000, 
This k conducts banking business of every de- 
seription with the Australian Colonies upon current 
terms. its are also received in London at in- 
terest, for fixed periods, on anes — a — 
tained he office.-By order of the Court, 
— W. M. YOUNG, Secretary. 


Offices, 17 Cannon street, E.C. 


SE epee 
NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
LETT Capita ae DN THE BRANCHES at 
CRE 
- OF DE AIDF, 
MELBOURNE, a* 
NTE one bleterms, Bills on 
on the most favourable te ‘ 
we CRA Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office. —By order of 
the Court, HENRY MOUULES, Secretary. 
78 Cornhill, E.C. 


ae 
ONDON AND MEDITERRANEAN 
BANK (Limited), 
9 King’s Arms yard, Moorgate street, London E.C. 
Branch Offices—Alexandria, Egypt, and 9 Rue des 
Arcades, Marseilles. 
Capital £2,000,000, in 100,000 shares of £20 each. 





Company undertakes every description of 
ous ony a Business, at Marseilles and Alex- 


ow received on Deposit at 5 per cent., for periods 

of not less than three months, and for eee pee at 
be arranged.—By order of the Board, 

saad . *W. E. FOWLER, Manager. 


ett ED 
HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220, 
Paid up Capital, £414,132. 
DIREcTORS. 

CuarrmanN—William Patrick Andrew, Esq. 
Derorr-Caatrman—Francis Wi liam Rus<ell, Esq., M.P. 
Harry Borradaile, Esq. William Mackinnen, Esq. 
William Dent, Junr., Esq. | Sir Charles Nicholson, 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Wil'iams, Eq. 

The Corporation grant drafts and negotiate or collect 
Dills payable at Bombay, Calcutta, Kurrachee, Lahore, 
U , Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &. 

Deposits received at interest for such periods and at 
such rates as may be sgreed upon, particulars of which 
may be ascertained on application. 

J. H. NORMAN, Manag°r. 

Head office, 80 King William street, London, E.C. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporate: by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 





BRANCHES AND AGENCIES. 
+ earn Colombo Penang HongKong Yokohama 
aleutta Kandy Shanghai ; 
Madras Galle ‘imgapore rankow Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places abve mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Over'and route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can ve ascertained at 
the Head office, 52 Threadneedie treet, London. 

Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No. 52 Threadneedle street, London, E.C. 


ee nr 
[HE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, London, E.C. 
Cuairrman—WM. DENT, Esq., Senr. 
SUBSCRIBED CAPITAL, TWO MILLIONS. 
UP, £500,000. RESERVE FUND, £30,009. 
DEPOSITS RECEIVED. 


Repayable on demand ............ 5 per cent. per annum. 
Ditto at 7 days’ notice ... 54 — — 
Ditto 14 days’ notice... 6 - 


l rates for money deposited for long rivds, 
Oct. 12, 1865. ee mee 


[ae CONSOLIDATED DISCOUNT 
COMPANY (Limited), 
4 Abcharch lane, London 
BANKEKS8, 
The London and Westminster Bank. 
The Bank of England. 





Deposits of Ten Pounds and upwards received. 
Interest allowed on depusit at call .......... 5 pr cent 
_ _ 7 days’ notice 54 — 


- — 14 days’ notice 6 _- 
If for fixed periods, special arrangements will be 
made, SAMUEL BaKER, Managing Director. 


THE ECONOMIST. 
YEBENTURES AT 5. 5 AND 6 


PER CENT 
CEYLON COMPAN) (LIMITED), 
Subscribed Capital, £70C,000. 
Directors. 
Cuarrman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duscan James Kay, Esq. 
hem Burn. me gw P. Kennard, Esq. 
Harry George Gord »n, Esq. | P. F. Robertson, Esq , M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esq. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guaravtee of the Company, as may be arranged. 


Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
sceet, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 


HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000, 
Reserve, £125,000. 
DIRECTORS. 
CHarrmax—Samuel Laing, Esq., M.P. (late Finance 
Minister of India), 
W. P. Andrew, Esq. (Chairman Scinde, Punjaub, and 
Delhi Railways). 
Samuel Beale, Esq., Warfield grove, Reading. 
E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great George st., Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir S. A. Donaldson, late Colonial Secretary of New 
South Wales. 
J.T. Mackenzie, Esq., Deputy-Chairman of Eastern 
Bengal Rail way. 
John Bramley Moore, Esq., Liverpool. 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, &Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A Worms). 
GeNeRaL Manacer—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 
The Union Bank of London. 


The Company receives deposits for short periods at 
the ordinary rates, and for longer periods according to 
agreement. 


Makes advances on approved securities, negotiates 


loans, &c. 
R. J. BUTLER, Secretary. 


THE CREDIT FONCIER AND 
MOBILIER OF ENGLAND (Limited). 
Capital £4,000,000, in 200,000 shares of £20 each. 
Capital subscribed, 100,000 shares (list issue), 

£2,000, 000. 
Capital paid up theresu (£5 per share), £500,000. 
Keserve fund £200,000. 
Dividend reserve fund £70,000. 


DIRECTORS. 

The Right Hon. James Stuart Wortley, Governor. 

James Levick, Esq., Merchant, King's 
Arms yard, Deputy 

Jawes Nugent Daniell, Esq , Chairman of ( Governors. 
the Alliance Bank (Limited), 

James Childs, Esq., London. 

William Dent, sen., Esq., Uhairman of the Thames and 
Mersey Marie insurance Company (L'mited). 

Alexanuer lunovar, Esq , Old Broad street, London. 

Charles Ellis, Esq., Lloyd's. 

Adolphe Hakim, Esq. (Messrs Pinto, Hakim Brothers, 
and Co.), London. 

Wm. Ha rison, Esq. (Messrs Young, Harrison, and 
Bevan). Di ect rof the Thames and Mersey Insur- 
ance Company. 

Ricuard Stuart Lane, Esq. (Messrs Lane, Hankey, and 
vco.), Lonuon, 

Charles E. Newbon, Esq., London. 

Henry Pownall, Esq., J.’., Russell square, London. 

Joseph Mackriil Sunith, Esq. (Messes Mackrill Smith 
anu Co.), Ulu Bruau street, London. 

Edward Warner, Esq., M.P., Loudon. 

James White, Esq., MP. 

Albert Grant, Esy., M.P., Managing Director 

BANKERS. 

The Agra and Masterman’s Bavk (Limited). 

Messrs Smith, Payue, and Siniths. 

Tne National Bank, Loudon, Duplin, and its branches 
in Ireland. 

The Alliance Bank (Limited), London, Liverpool, and 
Manchester. 

SoviciTors. 
Messrs Newbon, Evaus, and Uv., Nicholas lane, E.C. 
SECKETARY—A fred Lowe, Esq. 
Offices, 17 and 18 Cornhill, L ondon. 


HE CREDIT FONCIER AND 
MOBILIER UF ENGLAND (Limited). 

Notice is hereby given, that t.e Half-Yearly General 
Meeting of this Company will be held at the London 
Tavern, Bi-hopzate street, Londoa, on Tuesday, the 
24th October, »t E eveno’c ock am. precisely, for the 
purpose of receiving the Directors’ aud Ausitors’ report 
and balance sh. et, uiu for deciarmg a dividend. 

The Transfer Boks of the Company will be closed 
from Saturvay, the 21st, to Saturday, the 28th October, 
vo.h days inclusive—By orver of the Court of Directors, 

ALFKED LOWE, Secretary. 

17 an! 18 Cornh ll, Londun, Oct. 6, 1865. 


‘ r 7 
THE CREDIT FONCIER AND 
MOBILIER OF ENGLAND (Limited). 
Copies ef the Halt-yearly Keport and Balance Sheet, 
issued .o the shareiiclders this day, can be had on 
appiication at the Compa.y’s offices, 
ALFRED LOWE, Seeretary. 
17 and 18 Cornhil , London, Oct. 18, 1865. 
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SIX PER CENT. DEBENTURES. 


THE TRUST AND LOAN 


a COMPANY ef UPPER CANADA. 
Incorporated Sere! Castes 
ESTABLISH: 1851. 
Paid £250,000." Coenlion, £750,000. 
up, 
Reserve fund, £61,000. - 
Th t Hi Raword Ploniatl Bouverie, M.P. 
e Right Hon. 
President. 7” 


William Chapman, i ety Chairman. 
James Hutchinson, Esq. Mrwinten . Thomson, 
Charles Morrison, Esq. T. M. Weguelin, Sq., 

BaykeRs—Messrs Glyn, Mills, Currie. and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Carrie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F. FEARON. 
65 Moorgate street, London. 


{HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
BoarD oF Dreectors. 
CHarrmMan—John Chapman, Esq. 
oa — = > Gilbert J ne 
. Coleman, 3 . G. Macpherson, e 
Mr Alderman Dakia 





James Dickson, Esq. Sir 8. D. Scott, Bart. 

P. D. Hadow, Esq. H. D. Se , Esq., MP, 
J. O. Hanson, Esq. Joseph Thornton, Esq 

G. F. Holroyd, Esq. Alfred Wilson, Esq. 

J. G. Homére Esy. M. Zarifi, Esq. 


Mawacers. 

ps Salen, Be ae T. Fraser Sandeman, Esq. 
LICITORS. 

eens Sa and Messrs Edwards 


a Association makes Advances on Approved Secu- 
es. 

Negotiates Loans, and undertakes General Financial 
Business. 

Deposits received for periods of One, Two, or Three 
Years, at a fixed rate of interest; and for shorter 
periods, or subject to a specified notice of withdrawal, 
on terms regulated by the fluctuations of the general 
Money Market. 

W. C. WINTERBOTTOM, Secretary. 


27 Lombard street. E.C. 
(He LONDON FINANCIAL 
ASSOCIATION (Limited). 

APITAL. £ 


Cc. 
Subscribed.....ccccccccssccessesse 2,000,000 
Paid Up .oer.sceseee 000 

fun 85,625 


Directors. 
JOHN HACKBLOCK, Esq., Chairman. 
J hn Borradaile, Esq. William Rennie, sq. 
James Fraser, Esq. Michel E, Rodocanachi, Esq. 
J. E. C. Koch, Esq. William Turquand, Esq. 
Henry Paull, Esq., M.P. John Walker, Esq. 
BANKERS. 
Bank of England, The City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
SecrEtary—John Henry Koch, Esq. 


This Association negotiates Pablic Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes the sale and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the A bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years. Forms of application to bo 
had at Office. 

All letters and communications to be addressed ‘“‘ To 
the Secretary.”— By order, 


South Sea house, Tinsetnendie pny thn 
DEBENTURES. 
THE CREDIT FONCIER OF 


MAURITIUS (Limited) LAND MORTGAGE 
COMPAFY. 
Subscribed Capital ........es-eee006 £500,000 
Paid-up and invested ...........0« £100,000 


DIRECTORS. 
Cuarrman—sir J. P. Grant, K.C.B. 
Major-General Balfour,C.B. | R. G. Lancaster, Esq. 
G. Clerihew, Esq. M.D. R. Spooner, ‘ 
G. H. Money, _ Lieut.-Colonel Thurburn. 
‘enry Young, Esq. 

This Company is prepared to issue a limited amount 
of these debentures at the following prices for every 
£100 :— 





Perey 


a eececceccecesoeoees 














Which, with 

Repayment 

at par at the 

For a Term of | every £100 | an Annual | end of the 
Del Term is 

nivalent to 

Pr ct. prann. 
ad 
Three Years 12 0 
Five Years...... 16 1 
Seven Years. 16 11 
Ten Years ...... 16 10 
Fifteen Years... 1 6 





These debentures are available in amounis of £20, 
£5v, £100, and £500 each, with coupons for inierest 
attached, payable on the 15th June and 15th December 
each year. By special arrangement, debentures may 
be had in other amounts or for other terms of years to 
be‘agreed on, or payable to order instead of bearer. 

The business of the Company is confined to the ad- 
vance (of loans) on duly registered first mortgages of 
real property, to an extent in no case exceeding half the 
appraised value of the property mortgaged; such loans 
being repayable graduaily by annual instaime.ts. 


For further information, application may be made to || 


the Secretary, No. 17 Change alley, 


—,_,_,_,_,——— SS 
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(HE OTTOMAN | FINANCIAL 


ASSOCIATION (Limited). 

With branches in Turkey, authorised by a special 
Firman of His Imperial Majesty the Sultan. 
Capital, £2,000,000, in 40,000 shares of £50 each. 
Of which 10,000 are issued in England, and 10,000 in 
Turkey. 

DrmECTORS. 

George P. Kitson, Esq., Chairman. 

P. Hermann Brendes, Esq. | John Rogerson, Esq. 
Frederick Harrison, Esq. The Hon. Richard Thomas 
F. B. Henshaw, Esq. Rowley. 

Harvey Lewis, Esq., M.P. | William Tabor, Esq. 

AF. Robart, Esq. 

Bawxers—London and County Bank, Lombard street 


AvpITors. 
James Cooper, Esq. 
Edwin H. Galsworthy, Esa. 
SscreTaky awp Assistant General Manacer 
J. W. Lambert-Smith, Esq. 


CONSTANTINOPLE BRANCH. 
ADMINISTRATION. 
MM. Apik Effendi Tinghir—President. 
MM. Stefano Mavrogordato—Director-General. 
MM. Michel Timoni—Manager. 
SWYRNA BRANCH. 
Marius Veillard, Eeq.. Agent (pro tem). 


Second Report of the Directors submitted tothe Ordi- 
nary General Meeting of proprietors, at the London 
Tavern, on Tuesday, the 10th October inst. 

GEORGE P. KITSON, Esq., in the chair, 

The Directors in their first report to the shareholders 
submitted the accounts of the association to the 31st 
December, 1864, proposing that the financial year 
should terminate on the 30th June in each year, and 
they, therefore, now furnish the proprietors with the 
balance sheet as at the 30th June, 1865, together with 
the profit and loss account for the six months to that 
date, both duiy audited. 


Since the general meeting, held on the 28th February 
last, the Directors have added to the Board gentlemen 
of high commercial standing and influence ; anc, pur- 
suant to intentions expressed, they appointed a general 
manager in London, but the result not being in accor- 
dance with the Directors expectations, the appointment 
has been terminated, and the matter of securing the 
services of another manager engages attention. 

Althongh the six months ending 30th June last can- 
not for various reasons—amongst them the reduction in 
the price of cotton, consequent on the cessation of hor- 
tilities in America, and the loss of crops through the in- 
undations in considered to have been 
favourable for the eperations of the Company, yet it 
will be seen from the profit and loss account that the 
gross profits for the half-year were £23,292 19s 84d, 
which, with £6,822 16s, balance of last account, enables 
the Directors, after payment of el! current expenses, to 
propose that £959 8s be written off preliminary 
expenses, £2,000 put to the reserve fund, and 
£18,079 14s (less a small amount for rebate), carried 
over to meet any losses which may result from the sus- 

nsion of payment by their agents at Smyrna, Stephen 

altass and Anthony Pittaco, which the Directors 
regret to announce occurred in May last. 


The Directors duly despatched a representative to 
Smyrna to take charge of the branch, and to arrange 
all outstanding matters; and from information received 
they have every reason for believing that the losses 
will be more than covered by the sum now carried over; 
but until they are in a position to state definitely the 
exact amount of loss, they consider it prudent to recom- 
mend to the propriet:rs the carrying forward of the 
whole sum rather than declare a dividend on the present 
Occasion. 

The Directors have to state in conclusion that certain 
arrangements are in view, which, if completed, and the 
operations of the Company be not entirely contined to 
the Turkish Empire, must materially advance the 
interests of the shareholders; and they have still full 
confidence in the future prosperity of the association. 

Two Directors, Frederic Harrison, Esq., and F. B. 
Henshaw, Esq., retire at this meeting. and being e i- 
gible, offer themselves for re-election. 


THE OTTOMAN FINANCIAL ASSOCIATION 
(Limited). 
Barance Seer, June 30, 1555.5 
£ 


Dr. 
To capital called up, viz. :— 
London, £15 per share on 

eves £150,000 

Less arrears . - 19,870 
130,630 
Constantinople. £15 per 
share on 4,779 shares ...... 


71,685 
Less arrears 


PO i | | 
Smyrna, £15 per share on 
2,045 shares ........... os 
LABS BITCATS ~cererrcorserensoreee 


48,970 


30,675 
14,944 
15,731 0 
Total, 16,824 shares 195,331 0 0 
To sundry creditors on bills payable, 
current deposiis, and other accounts 
To reserve fu band 
To profit and less accpunt, amount 
staoding to credit, as per annexed 
statena 


Renvececcecerscensesssescessrens 


383,984 17 10 
2,000 0 0 


eaneeewereeesecneceenesees 


21,039 2 0 


602,354 19 10 
Cr. 
£ s a 
4 4,560 15 10 
By bills receivable.......... wil 135,146 3 5 
By investments and leans (including 


, 452,071 17 0 
By office furniture in Londo’ 


982 3 6 
By preliminary 


9,598 0 1 
19 10 


THE ECONOMIST. 


Prortr axp Loss Account, for the Six Months ending 
20th June, 1865. 

Dr. £ad £ 
To current expenses, in- 
clading salares, directors’ 
fees, stationery, adver- 
tisements, rent, and all 
other charges—London... 
Branches ....00-.crsecseeee 


sd 


3,058 14 11 
6,028 4 3 
———_— 9,08619 2 

To balance to be dealt with as follows— 
To be written off prelimi- 
NATY CXPCNSES............0+6 
To be added to reserve fund 
To be carried to new ac- 
count, subject to an 
amount for rebate, not 
exceeding £300, and sub- 
ject to provision for bad 
and doubtfal debts 
(chiefly Smyrna), the 
amount of which is not at 
present determinable...,.. 18,079 14 0 


959 8 0 
2,000 0 0 


21,039 2 0 


30,126 1 2 
Cr. £ sd 
By balance brought forward from last 
account 
By gross profits for the half-year 


6,833 1 6 
23,292 19 8 


30,126 1 2 


We have compared the above statements with the 
company’s books and vouchers, and with the branch 
returns, and certify to their being correct. 

JAMES COOPER, 

(Johnstone, Cooper, Wintle, & Evans). >Auditors. 

EDWIN H. GALSWORTHY, 

Lou don, 29th September, 1865. 


It was resolved unanimously— 
‘That the report and accounts now read be received, 
adopted, and entered upon the minutes 
“ That Frederick Harrison, Esq., and F. B. Henshaw, 
Esq., be re-elected Directors of this associ.tion. 
“ That the remuneration of the audito:s be twenty- 
five guineas for their services during the past half-year.” 
“ That the cordial thanks of the meeting be given to 
the Chairman and Directors for their able and efficient 
management of the affairs of the association.” 
G P. KITSON, Chairman. 
(Extracted from the Minutes.) 
J. W. LAMBERT SMITH, Secretary. 
18 Old Bread street, 10th October, 1865. 


r Dp ,f 
ATLANTIC TELEGRAPH 
COMPANY. 

Five pound shares, entitled toa first Preferential 
Dividend of 12 per cent. per annum ia priority over ail 
the other capital of the Company. 

Issue of 120,000 shares of £5 each 
Convertible into Consolidated Stock on payment in full. 
First right to Dividend in priority over all the existing 

capitai of the Company, and equal participation pro 

rata in all other dividend and bonuses after payment 
of 8 per cent, to second preference and 4 per cent tu 
the old stock. 

One pound per share payable on application, and a 
further sum of thirty shillings pershare on allot : ent. 
No further call in less than three mon hs atter allot- 
ment. 

No further liability. Each subscribers’ lia»ility being 
specially limited to the amount of his subreription. 
DIRECTORS. 

The Right Hon. James Stuart Wortley, Wortiey Lodge, 

Upper Sheen, Chairman, 

Curtis M. Lampson, Esq., 64 Queen street, Cheapside, 
Vice-Chairman. 

G. P. Bidder, Esq., C.E., 24 Great George street, West- 
minster. 

Francs Le Breton, Esg., 21 Sussex place, Regent's 
park. 

Edward Cropper, Esq., Swaylands, Penshurst. 

Sir Edward Cunard, Bart., 52 Old Broad street. 

Samuel Gurney, Esq., M.P., 25 Princes gate, Hyde 
park. 

Captain A. T. Hamilton, 12 Bolton row, Piccadilly. 

George Peabody, Esq., 22 Old Broad street. 

John Pender, Esq., M.P., Manchester. 

Wonorary Director. 
W. H. Stephenson, Esq , Chairman of Board of Inland 
Revenue. 
Honorary Directors in tHe Unitep States AND 
British Norta AMERICA, 

E. M. Archibald, Esq., C.B., H. M. Consul, New York. 

Peter Cooper, Esq., New York. 

William E. Dodge, Esq.. New York. 

Cyrus W. Field, Esy., New York. 

Hugh Allan, Esq., Montreal, Canada. 

Wm. Cunard, Esq., Halifax, Nova Scotia. 

Wilson G. Hunt, Exq., New York. 

A. A. Low, Esq., New York. 

Howard Potter, Esq., New York. 

Walter Grieve, E-q., 8t John's, Newfoundland. 

Thos. C. Kinnear, sq , Halifax, Nova Scotia. 
Honorary Consuttine ENGINEER IN AMERICA. 
Gen. Marshall | efferts, New York. 
SECRETARY AND GENERAL SUPERINTENDENT. 
George Saward, Esq. 

SOLICITORS. 
Messrs Freshfields and Newman, 5 Bank buildiugs, 
London. 
AUDITOR. 
H. W. Blackburn, Eaq., Bradford, Yorkshire, Public 
Accountant. 
Offices—12 St Helen's place, Bishopsgate street wilhin, 
London 
BANKERS. 
{The Bank of England. 

In London {Messrs Glyn, Mi'ls, and Co. 

In Liverpool—The Bank of Engiand. 

In Manchester—The Consolidated Bank. 

In Ireland—The National Bank and its Branches. 

In Scotiand—The British Linen Company and 

Brar ches. 
In New York—Mesrs Duncan, Sherm +n, and Co. 
In Canada and Nova Scotia—The Bank of British 
North America. 
In Newfoundland—The Union Bank of Newfoundlan °. 


its 


[Oct. 14, 1866, 


Priority in the allotment to the extent one-half 
these shares will be given to present cheney a 
ing for the same on or before Thursday, the 20th apply. | 


inst, 
PROSPECTUS. i 

In issuing proposals for a further amoun 
the directors are strengthened, by the cae, capital, 
attending the late expedition, in their Conviction that 
the enterprise, though postponed for this 
the eve of success. Your, is yet on 

The Great Eastern has proved herself 
adapted to the work of laying deep-sea cab 
has been shown that, in the event of tesalettaind 
injured during submersion, the electricians are 
to calculate minutely the exact distance of the 
spot from the ship, though it be sunk in deepest 
water. - 

It has further been proved that many miles of cable 
like that selected by the Atlantic Telegraph on 
can if so injured, be hauled in and repaired during 
heaviest weather, from adepth of 2,000 fathoms: 
still more, that even when a cable is absolutely trag. 
tured and the broken end lies 2,000 fathoms dee: at the 
bottom of the ocean, it is perfectly possible to and 
to raise it, and all those engaged in the recent F 
tion, are uvanimous in the opinion that it ig 
possible thus to raise the end of the Atlantic cable Which 
is in that situation, and to splice it to the cable on 
board the Great Eastern, so as to complete the commy, 
nication with Newfoundland, so soon ag aparatus of 
suitable strength and convenience can be manufagti 


After careful consideration, therefore, the Directors 
have determined to persevere with increased 
and energy in the great work entrusted to their 
and guided by the ligt of experience, they trust t 
bring it to a successful issue. 

They have been encouraged in this view by the fair 
manver in which they have been met by the con. 
tractors, with whom they have entered into a contract 
for renewed operations. 


Under this contract the Telegraph Construction ang 
Maintenance Company, in consideration of the sum of 
£500,000, which has been agreed on as the cost price of 
the cable if paid for in cash, have already commenced 
the manufacture of a new cable, to be laid down during 
1866 between [reland and Newfoundland. 


The contractors, if the said cable be successful, but 
not otherwise, are to have in shares and cash a profit at 
the rate of 20 per cent. upon the cost. 


The contractors also undertake during 1866, without 
any further charge whatever, to go to sea with sufficient 
cable, including that now left on board the Great 
Eastern, and all proper appliances and apparatus such 
as experience as shown to be necessary, and to use 
their best endeavours—in the success of which 
express entire belief—to recover, repair, and completein 
working order between Ireland and Newfoundland, the 
present broken cable, which has been ascertained by 
recent careful electrical tests to be in perfect order 
throughout its entire length. 


It will be seen that circumstances have thus enabled 
the board to effect a very consideraqle economy in the 
Company's present operations, for in the event of sue 
cess the Company will be in possession of two efficient 
cables for a considerably less amount than would have 
been expended if the cable of this year had been suc 
cessfully laid, and another had been purchased sepa- 
rately, 

Under these circumstances subscriptions are now in- 
vited for the sum of £600,000, in 120,000 shares of £5 
es.ch. 

Applications from existing shareholders will have 
priority in the allotment to the extent of 60,000 shares, 
or One-half the above capital, provided their applications 
are received on or before Thursday, the 26th inst. 

The remaining 60,000 shares are offered to the general 
public. 


This new capital will ‘not only create fresh property 
but probably resuscitate the old, and the experience ef 
the present year shows that by these means the existing 
8 per jeent. preference stock will, in all probability, be 
agin pleced at par in the market before the sailing of 
the ship next year. 

The Directors have therefore resolved at once to offer 
a substantial inducement to the general public, as well 
as to the shareholders, to join them in this fresh effort. 

These new shares wil! accordingly be entitled to take 
precedence as to dividend over all the other ex! 
stock of the Company, and to participate pro rata ia 
subsequent dividends, bonuses, or benefits, aa 
per cent. shall have been paid upon the second 
ence stock and four per ceat. upon the ordinary stock. 


The profits to be expected on the completion of this 
work can be ascertained by any one who will take the 
trouble to make a small calculation, by which it will be 
seen that if each of the two proposed cables can be 
worked at the very low rate of only five words 
minute upon each cable for sixteen hours a day at five 
shillings per word, the traffic, after paying the dive 
dend charges of twelve, eight, and four per cent. respet- 
tively, amounting together to £144,000 upon the eapital 
comprised in those different stocks, and after also 
the very large sum of £50,000 a year for working ex- 
penses, would leave a very large balance for paying 
further dividends or bonuses on the Company's total 
capital, both ordinary and preferential, or for reserve 
fund if preterred. 

One pound per share, payable to either of the bankers 
of the Company, must be paid on application, and 8 
further sum of thirty shillings per share on allotment. 

Twenty oue days’ notice of any further call will be 
given, and no further call will be payable in less that 
three months from the date of the allotment. 

Prospsctuses and forms of application may be had of 
the Secretary, at the office of the Atlantic Telegrapl 
Comp nv, 12 St Helen's place, Bishopgate street, Lon- 
don; of the Company's bankers, viz., the Bank of 
lvnd and Messrs Glyn, Milis, and Co., in London; the 
| Bank of Engiand, in Liverpool ; the Consolidated Bank, 
Manchester; ad the British Linen Company 
| Glasgow ; or of any respectable broker. App 





for shares, on the form*attached to the prospectus, MAY 
| be addressed to the Secretary, or to the Company® 
| bankers. 

GEORGE SAWARD, 
Secretary and General Superintendest. 
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ee er London, N.W. 
Euston . ion, N.W. 
incorporated ander the Companies Act, 1862, 
te A the liab'lity of each shareholder is limited to 
the amount of his shares. ila 
ital £200,000, in 20,000 shares o each, 
~~ With power to increase. 
First is-ue of ~_— shares. saliieiae. ail 
1 per share to be paid on application, i 
mye hd mh No subsequent call to exceed £2 
share, or at a less interval than three month. It 
cot expected that any further call will be made» 
aote the first year; but in the meantime payment 
in anticipstion of calls, bearing interest at 5 per cent., 
i ived to a limited extent. 
— DrrEcTors. = adnan 
Frederick Braby, Esq., Managing Director an: air- 
man, Mount ensly, Sydenham hill. 
C. Bayley, Esq., of John Brown and Co. (Limited), 
Atlas Works, Sheffield, and Robert street, W.C. 
Jobn H. Hale, Esq., St Andrew's wharf, Earl street, 


rs. 
‘ld, ., Slinfold, Sussex. ; 
Griffith ie. Cloudesley street, Islington. : 
Dibley, Esq., of F. Braby and Co., King Henry’s 


John's wood. 
- swith power to add to the number.) 
BROKERS. . on 
d, Hale, and Pixley, 8 Copthall court, ; 
pheees Hegess sees. ois - 
Lewis and Watson, 27 Pudding lane, E.C. 
_— ese e . 
Messrs J. and R. G. Fisher, 17 Great George stree 
. Westminster. 
BanNKERs. 
London and Westminster Bank (Head office). 
AUDITORS. 


Messrs Harding, Pullein, and Co., 3 Bank buildings, E.C. 
. Sonetany—-Mr Henry Hobden. . 
Oflices—356 Euston road, N.W. 


PROSPECTUS. 

‘Pais Company is formed for the purpose of acquiring, 
carrying on, and extending the business of zinc, gal- 
yanised iron, and roofing mauufacturers, merchants, 
contractors, &c., which has been carried on by the above 
firm, and by their predecessors, in the Euston road for 

of 25 years. 

The daily increasing application of zinc and other 
metal work for wany purposes warrants the expecta- 
tion of great addition to the success already achieved 
by the present firm. 

An agreement has been made for the transfer to the 
Company of the extensive premises and range of 
buildings known as the Fitzroy Works, also of the 
whole of their stock in trade, machinery, and plant, the 
valuable patent rights of Mr Dibley, and of the firm, 
the contracts in hand, and also the book debts, the 
liquidation of which the vendors guarantee. 

All leases of the premises are made over to the Com- 
pany on the same terms as those on which they were 
originally taken by the vendors, although greatly in- 
creased in value. 

The agency of the Vieille Montagne Zinc Mining 
Company of Belgium, held by the firm and their pre- 
decessors for many years, is of very considerable value, 
and the Vieille Montagne roofing zinc is rolled but for 
one cther firm in the United Kingvom. The agency 
will be continued to this Company, and as a proof of 
its increasing value it may be stated that in the year 
18:4 the vendors paid to the Vieille Montagne Company 
the sum of £10,800, while in the two years 1863 and 
1864 the amount paid was nearly £60,000. As afurther 
evidence of the additional demand and sale o! the 
Vieille Montagne Company's zinc, it may be stated that 
their shares are now more than four times their original 
value. 

Braby's brand of corrugated galvanised iron sheets 
enjoys a high reputation in the colonies and elsewhere, 
and is in constantly increa-ing demand. The galvanis- 
ing of iron work for the trade also furms an important 
feature in the business. 

Braby’s Italian shaped roofing zinc, with patented 
improvements, is rapidly increasing in demand as 
applied to railway stations, public and other buildings; 
and many of the new metropolitan stations are nuw 
being covered in with this material. 

Contracts are taken for roofs and buildings, with 
famewurk complete, a'so for gas, railway, and oher 

ngs and works. The bulk of the manufactures 
and gvods sold and sent out by this firm, consist ng of 
sheet and perforated zinc, nails, tubing, sashbars, pierced 
metals, galvanized iro goodsof all descriptions, cast- 
iron work, wire netting, roofing felt, c., find a ready 
market in every part of the world. 

It is contemplated to enter upon the manufacture of 
stamped zinc for architectural purposes. This is an 
article almost unknown in this country, while its pro- 
duction in Paris alone employs 1,000 workmen, con- 
suming annually about 4,000 tons of zinc ; and the Com- 
pany’s business may be extended to other objects con- 
nected with building construction and the working of 


Some of the machinery and implements in use, and to 
be handed over to the Company, are of so co-tly and 
peculiar a nature that they have required years for their 
Completion by the firm, and could not easily be repro- 
duced, except by them. 

exclusive agency of the Iron Minium Paint for 
Great Britain has been secured for five years. 
An investment in this Company is divested of every- 
of a speculative character, it will at once enter 
upon an old-established and lucrative business in ‘ull 
Operation, with some important contracts in hand, aad 
others under neg: tiation, while at the same time the 
Connections established in almost every town of im- 
itanee in the Uni ed Kingdom, in the colonies, and in 
Sele canmion combined with the leading position 
which the manufactures of the firm hold in the trade, 
can scarcely fail to secure to the Company a prosperous 


The whole of the present working staff will, it is 
wed, coutinue in the service of the Company. A 

y Object in its formation being to secure the 
¢o-eperation of those connected with it, such as officers 
and workmen, it is intended to give to them opportuni- 
for participating, to a certain extent, in the profits, 
and thus, it may be saiu, to combine the joint-stock and 


co-operative principles, and to secure the practical 
interest of all in its success. 

The amount of +urchase money for the goodwill, 
leases, and patent rights is £25,000. The plant and 
stock will be taken at a fair valuation. The book debts 
owing to the firm, with valuation of plant and stock, 
will probably amount to £50,000. 

The vendors are to receive £20,000 only in cash. The 
balance is to be taken part in shares, and part to re- 
main on loan to the Company, at five per cent. interest, 
repayable at periods extending over seven years. 


The vendors agree, as a" assurance of their confidence 
in the success of the Company, to guarant:e a minimum 
dividend of 10 p r cent. per annum during the first three 
years of its operation; and, as part of the purchase 
money, to held shares considered as paid up, to the 
amount of £4 per shure, representing £32,500, until 
profits equal to 40 per cent. of the capital paid up have 
accrued, thus rendering themselves liable for the balance 
of £6 per share on 3,250 shares, 


The accounts of the firm have been examined and 
verified by Messrs Harding, Pullein, and Co., the 
eminent accountan's. The bu-iness will be taken over on 
Ist of January, 1566, and interest at 5 per cent. per 
annum on amounts paid will be allowed from the last 
day upon which the allotment money is payable until 
December 31st. 


Prospectuses and forms of application for shares can 
be obtained of the brokers of the Company, the 
soliciturs, or of the secretary, at whose offices the 
articles of associa'ion may be seen. Each application 
for shares must be accompanied by a deposit of £1 per 
share, which will be returned in full in case no allot- 
ment be made, and in case of a partial allotment 
the balance will be retained to meet the further payment 
thereon. 

Loudon, October 9, 1865. 

ForM OF APPLICATION FOR SHARES. 
(To be sent to the London and Westminster Bank, 
Lot bury). 
To the Directors of Frederick Braby and Co. (Limited). 

Gentlemen,—H.. ving paid to your bankers the sum of 
£ , being the deposit of £1 per share on shares in 
the above Company, I hereby request that you wiil allot 
to me that number, and I tereby agree to accept the 
same and become a member of the Company in respect 
of such shares, or in respect of any less number you 
may allot t» me; I also agree to pay the deposit on 
allotment and further calls when made, and to sign the 
articles of association when required; and I hereby 
authorise you to place my name in the register of mem- 
bers for the number of shares allotted to me. 

Usual signature 
Names in full ... 
Residence ........ 
Profession or business. 


o.—_ 






» ‘ Tn + 
THE DUNRAVEN' UNITED 
COLLIERIES COMPANY (Limited) 
Incorporated uw der the Companies Act, 1862, with 
limited liability. Capital £200,000, in 8,000 shares of 
£25 each. Deposit £1 per share on application, and 
£2 on allotment. Calls not exceeding £3 per share 
at intervals f not lexs than three months. A mini- 
mum dividend of 10 per cent. guaranteed by the 

vendor for the first five years. 
Duegctors. 
Viscount Malden, Loudwater, Rickmansworth, Chair- 
man, 
Bryan Donkin, Esq., C.E., Estmor house, Blackheath 
(Br: an Donkin and Co., Bermondsey). 
David Joseph, Esq., Ely rise, Cardiff (late Manager of 
the Pl) mouth Forge Company, Merthyr Tydfil). 
George R. PD. Norton, Esy., Conservative Club and 
Windsor. 
James thompson, Esq., 27 Birchin lane, London. 
William P. Bayliss, Esq., C.E., Clapham (late Manager 
and Engineer to the Madeley Wood, Coal, and Iron 
Company). 
George Macdona, Esq., 117 and 118 Leadenhall street, 
London. 
John Sm th, Esq. (John Smith and Son), Loughborough, 
Leicestershire. 
D. Fraser Luckie, Esq.. 26 Ashley place, 8.W. 
MANAGING DIRECTOR. 
‘thomas Joseph, Esq., Tydraw, Pontypridd, 
BROKERS. 
Messrs Crosley Brother-, 30 Cornhill, E.C.; Messrs 
John Wade and Sons, Birmingham. 
Bay KERS. 
Messrs Barnett, Hoares, Hawburys, and Lloyd, Lom- 
bard street; Messrs Wilkins and Co., Brecon Old 
Bank, Cardif— 





AUDITORS. 

C. L. Lawson, Esq., F.S.>. and F.LA., 101 Cheapside, 
London; James Waki shaw, Esq., Chelsea (late 
Chief C shicr of ti e Lowlais Iron Works). 

Soricirons—Messrs Bell, Brid ick, and Bell, 9 Bow 

church, a d, L ndon. 
Secretary—T. C. Simmons, Esq. 
Tem orary Offices—10 Cullum street, E.C. 

This Company is formed with a view of purchasing 
from the proprietor the Du. raven, New Brithdir, and 
Blaenclydach Collieries, i» the county of Glamorgan 
for the purpose «f de: eloping and further improving the 
property ; and full powers bave been taken for efficiently 
carrying Out the same. 

Prospectuses and forms of app'ication for shares may 
be obtuined of \he bankers, at any of their b anckes, 
brokers solicitors; of James W ight, Esq., C.E, 12 
Copthall court, London ; of Messrs Smith and Pickering, 
solicit rs, Mert: yr Tydfil. and at the temporary office 
of the Company, 16 Cullum street, E.C. 


r r YDEDPAPO LIN r 
BROWN AND GREEN’S KITCHEN 
RANGEs. 

The Prize Medal, 1862. 
THE NEW PATENTs (granted April, 1§65). 

“A close Ranye with an open Chimney” combines 
the perfect cur of Smoky Chimneys, and the unequalled 
adva, tage for which Brown and Green's Ranges have 
long been celebrated, with free ventilation ot the kitchen 
and increased economy and convenience. No Clese 
Heat or Smell. Prospectuses free by post. 

Frede: ick Thomas, 72 Bishopsgate within. 


THE METROPOLITAN RAILWAY 


= 


WAREHOUSING COMPANY (Limited) 

In immeciate connection with the Metropolitan Railway 
Capital £600,000, in 30,000 shares of £20 each 
(with power of increase). 

First iesue 20,000 shares of £20 each. 

Deposit £1 per share on application and £1 on allot- 


ment. 

Interest at 6 per cent. will be paid during construction. 

DIRECTORS. 
The Right Hon. the Lord Mayor, 
Mr Ald rman Dakin, 
Charles Gilpin, Esq., M.P., 
John arson, Esq. (Chairman), 
Alexander Clunes Sherriff, Esq., M.P., 
Sir Kir gsmill Key, Bart. 
George Kingston #arton, M.D. 

(With power to add to their number). 
MANAGING DirectoR—George Henry Walker, Esq. 
SoLicitors. 

Messrs Burchell, 5 Broad Sanctuary, Westminster. 
ENGINEERS. 

John Fowler, Esq., Engineer in Chief. 

Thomas Marr Johnson, Esq. 
ConTRacTOR For THE WorKks—John Kelk, Esq., M.P. 
BRoKERs. 
Albert Ricardo, Esq., 11 Angel court, Bank, E.C. 
George Williams Shirreff, Esq., 5 Warnford court, 
Throgmorton street, E.C. 


Directors of the 
Metropolitan 
Railway. 


ANKERS. 
The National Bank, Old Broad street, E.C., and all its 
branches. 
SxecreTary—John Henchman, bs 
Temporary OrFices—17 Duke street, Westminster, 3. W. 


Th's undertaking is introduced under the auspices of 
the Metropoli'an Railway Company to supply the want 
of warehouse and business accommodation in the metro- 
polis, in connection with the railway system, and to 
take advantage of the opportunity offered by the unoc- 
eupied ground near Farringdon road, and the rai’way 
works in progress there, for the introduction into the 
heart of the metropolis of a block of buildings on a 
scale of unusual magnitude, which will combine rail- 
way communication below, warehousing accommoda- 
tion above, and a magnificent range of exhibition gal- 
leries on the uppermost story. 


The warehouses will afford the same facilities for the 
reception, deposit, and storage of goods conveyed by 
rail as are provided by the warehouses at the docks for 
goods ca ried by water, and will be de-igned and cou- 
ducted on a scale and upon principles adapted to em- 
brace upon equal and advantageous terms the general 
trade of London and the trafic of all the railways con- 
nected therewith. 

By the Metropolitan line there will be continuous 
railway communic:tien, for both gauges, 
between the warehouses and all the railways on the 


Nort \ern side of the Thames, and, by the Metropolitan | 


extensions of the London, Chatham, and Dover Rail- 
way, with all the railways onthe Southern side of the 
river. 

The erection of the warehouses with the requ’‘site 
working capital will be well covered by £600,000, «ne- 
thira of which at least mav be raised by mortgage at 
favourable rates of interest. 

The M-tropolitan Railway Company having consented 
to furnish the requisite site above their proposed guods 
station on the psyment to them of a moderate rent- 
cherge, subject to augmentation proportioned to the 
profits of the undertaking, no capital will be required 
for the purchase of land. 

The dep» s'ts will be returned in full in case 10,000 
shares be not taken, and £2 paid upon each by the 31st 
of March, 1866, 

Applicati n for shares mr st be in the prescribed form, 
anu accompanied with the requisite deposit, which will 
be r turned in full if no allotment be made. 

Forms of application may be obtained from the Secre- 
tary and ' rokers. 

Mo»+ than one-fourth of the first issue of shares has 
already been subscribed for by shareholdérs ia the Metro- 
p litan Railway Company; the remaining shares will 
be a lotted without reserve to applicants in the order in 
wh ch their applications are received. Ime iatel. the 
full number has been avplied for no furth r applications 
will be entertained. No notice of the time when the 
list w ll be closed can be given, but the fact will be pub- 
lished as soon afterwards as possible. 

For the prospectus in fall refer to the “Times” of 
this date —By order, 

JOHN HENCHMAN, Secretary. 

Offices, 17 Duke street, Westminster. 


‘DQ \ cL’ tg 

® GENTLEMEN SEEKING 

preparation for Woolwich, the Civil Service, and 

the Line.—A Graduate of Oxford, who has haa long ex- 

perience in preparing for the competitive and University 

examinations, and has three students at present, wi-hes 

to receive two more. Delightful situation, great 

educational and domestic advantages, avd moderate 

t. xms.—Addrees, L. L. D., 9 Leighton rescent, Tufnell 
perk West, N.W. 


v 

MPORTANT ANNOUNCEMENT.— 
JOS’ PH GILLOTT, METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
scholastic institutions, and the public generally, that by 
a novel application of hie unrivalied machinery tor 
maki g steel pens, he has introduced a new -e:ies of his 
useful productions, whieh, for the exceiene. of temper 
quality of material, and, above all, cheapucss in price, 
must ensure universal and defy com, etition 

Each pen bears the imprese of his name as a guarantee 
of quality; they are put up im boxes contaming oue 
gross each, with lable outside, and the fac-simile o/ his 
signature. 

At ‘he request of numerous persons engaged in 
tuirion, J. G. has acai “aaa — 1 and 
public pens, which are iy to their use, 
being of different degrees of flexibility, and with fine, 
medium, and broad points, suitable for the various kinds 
of writing taught iu schools, 

Sold retail by all stationers and booksellers. Mer- 
chants and wholesale dealers can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 37 Gracechurch street, London. 
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GALES PROTECTED GUNPOWDER COMPANY, 


LIMITED. 


Incorporated under the “‘ Companies Act, 1862,” with Limited Liability. 


Capital £200,000, in 8,000 Shares of £25 each. 
Deposit £1 per Share and £2 on Allotment. 


Calls not to exceed £3 per share, and at intervals of not less than three months. 
1,000 shares fully paid up will be reserved for the Inventor. 
It is contemplated that not more than £10 per share will be required for a considerable period of time. 


Sir John C. Dalrymple Hay, Bart., 108 St George's square, Chairman. 
Thomas Brassey, jun., Esq., 4 Great George street, Westminster. 
Sir Arthur W. Buller, M.P., 20 Queen's Gate terrace. 


Messrs Barclay, Bevan, Tritton, Twells, and Co. 


Messrs Ransome, Bouverie, and Co. 


Messrs Heywood, Brothers and Co., Manchester. 


North Western Bank, Liverpool. 


Messrs Johnstone, Cooper, Wintle, and Evans. | 


DIRECTORS. 


CONSULTING MANAGER—Mr James Gale. 
BANKERS. 


Colonel De Bathe, Fasilier Guar’s, 3 Morpeth terrace. 
The Hon. Henry W. Petre, Springfield, Chelmsford. 
John Gilbert Talbot, 


Esq., 10 Great George street, Westminster, 


Town and District Bank, Birmingham, 


English Joint Stock Bank, Bristol, 


Devon and C.rnwall Banking Company, Plymouth. 


Will also receive Subscriptions and Deposits. 
SOLICITORS—Messrs Marchant and Pead, 30 Great George street, Westminster. 
BROKERS—Messrs Huggins and Rowsell, 1 Threadneedle street. 


AUDITORS. 


SECRETARY (pro tem.)—Mr David Ker. 


Mr T. Walliker. 


TEMPORARY OFFICES—132 Gresham House, Old Broad street. 


This Company is formed for the purchase and use in 
*the United Kingdom of Mr Gale's valuable invention 
for rendering gunpowder non-explosive and explosive 
at pleasure, and for protecting gunpowder from damp— 
an invention admitted to be of national importance. 

The obje.ts of the Company will be as follows :— 

1. To manufacture and sell the protecting material 


ready for use. 


2. To grant royalties and licences to gunpowder ma- 
nufacturers and others for the use of the invention. 

3. To purchase or manufacture gunpowder and supply 
it to the public in a protected state. 

4. To eter into contracts for the storage and transit 
of gunpowder to any of the United K ngdom or 
elsewhere; and the application of the invention to all the 
other purposes of which it is capable. 

The articles of association are open for inspection at 


the offices of the Comfany, and also at the Solicitor's 
— 30 Great George street, Westminster, 
n the event of no al'otment being made, the deposits 
will be returned in full. $ o 
Applications for shares, accompanied by a remittance 
for the deposit, may be made to the Deckeioean Brokers, 
Prospectuses and forms of application for shares can 
be obtained at the offices of the Company, of the 
Bankers, and Brokers, 


GALE’S PROTECTED GUNPOWDER COMPANY, 


LIMITED. 


NOTICE IS HEREBY GIVEN, that the APPLICATION LIST for SHARES in this Company, will be CLOSED on THURSDAY NEXT, October the 19th. 
Temporary Offices, 132 Gresham House, Old Broad street, October 10th, 1865. 


WHERE SHALL WE _ DINE? 


Goto DEACON'’S COFFEE HOUSE, WAI. 


“ 


for every county in England, also for Canada and 

Australia. Advertisements inserted in any papers 

English or —Wm. Howell, proprietor. 
N.B.—Lists of Heirs at Law, Next of Kin. 


ADOPTED LARGBLY BY HEK MAJESTY's 
GOVERNMENT. 
(jHEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

ist. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usually re- 


quired. 

4th. It can easily be applied by any unpractised person 

Sth. From its lightners, weighing only about 42 lbs to 
the square of 100 feet, the sost of carriage is small. 

INODOROUS FEL', for damp wails and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price Ovg Pexxy Per Square Foor. 

CROGGON andCO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and fuliinstructions on appli- 
cation to CROGGON and CO, 2 Dowgate hill, Lc: dop 
and at 2 Goree Piazzas Liverpool. 


NEW OPERA AND FIELD GLASS 

and the Reconnoitrer Glass, price 10s 10d 
(sent free). This “ Tovrist's Favourite,” through ex- 
traordinary division of labour, distinctly shows small 
| windows ten miles off, landscape at 30 miles, Jupiter 
moons, &c, The Marquis of Carmarthen—“The re- 
connoitrer is very good.” Earl of Breadalbane—“ I 
find it all you say, and wonderfully powerful for so 
very small a glass.” [Earl of Caithness—“ It is a 
beautiful glass.” “Rev. Lord Scarsdale approves 
of it.” Lord Gifford—“ Most useful." Lord Garvagh 
—* Remarkably good." Sir Digby Cayley—“It gives 
me complete satisfaction, and wonderfully good.” 
Captain Sendey, Royal Small Arms Factory, Enfield, 
“found it effective on the 1,000 yards range.” F. 
H. Fawkes, of Farnley hall, Esq.—‘“I never before 
met, although I have tried manv, a glass combin- 
ing so mach power, for its size, with so much clear- 
ness." Tax Frrtp—‘* We have carefully tried it at an 800 
yard rifle range against all the glasses possessed by the 
members of the corps, and found it fully equal to any of 
those present, althongh they had cost more than four 
times its price.” Notes anp Quertes—“ What intending 
tourist will now start without such an indispensabe 
companion to a pleasure trip?"' The celebrated Hythe 
Glass shows bullet marks at 1,200 yards, and men at 3} 
miles, 3ls 6d. All the above glasses, respectively 
bearing the registered Trade-Marks, “Salom,” “ Re- 
connoitrer,” and “‘ Hythe,” are only to be had direct 
from Salom and Co., 98 Princes street, Edinburgh. No 
agents of any kind anywhere. 





‘a Tr 

I J. AND D. NICOLL, TAILORS 

+ to the Queen, Royal Family, and Courts of 
Europe.—For GENTLEMEN, the FASHIONS for the 
SEASON, for the promenade or demi dress—Superfine 
frock coats, with rich silk breast facings, or morning 
coats of superfine Melton cloths, the charge for the 
former being 34 to 44 guineas; for the latter. 2} to 34 
guineas. For neglige purposes, morning coats with 
pocket flaps at the waist, also the neglige jackets; these 
are of Melton, fancy coatings, Angola and Cheviots, 
the prices from 25s to 4 guineas. The Angolas and 
Cheviots are also made in suits, at prices from 2 to 4 
guineas; evening dress, black cloth of the finest quality. 
For overcoats—Melton, Beaver, and Witney cloths, 
from 2 to 8 guineas. For young gentlemen from eight 
years of age—The morning coat and neglige jacket; 
also suits of Angola and Cheviot, the prices according 
to size, commencing at 31s 6d the suit. For boys from 
‘our years of age—The knickerbocker and Highland 
costame of black velvet, or fine cloth for dress, and of 
Angolas and Chevicts for morning, the price of the 
first size knickerbocker, 1 guinea the suit. For over- 
coats—Melton, Beaver, and Witney cloths, from 1 to 2 
guineas each. Foreigners and visitors to London, Man- 
chester, and Liverpool, will find at Messrs Nicolls’, 
garments ready for immediate use, or made to order at 
a few hours’ notice.—H. J. and D. Nicoll, 114, 116, 118, 
120 Regent street; 22 Cornhill, London; 10 Mosley 
street, Manchester; and 50 Bold street, Liverpool. 


. a 
ALLSOPP S PALE OR_ BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
veg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery 
Burton-on-Trent; and at the undermentioned Branch 


Establishments.— 
LONDON... .. At 61 King William st, E.C, 
BRIGHTON .. At 6 Marine Parade. 
LIVERPOOL..... At Cook street. 
MANCHESTER... At Ducie place. 
At Commercial buildings, 

At Uppes Temple street. 
At the London road. 
At 52 Granby street. 
= sone a. 

t Ex we buildip 
At Maypole yard. - 
At the Low Pavement, 
At Wharf street. 
At Burnt Tree, 
At the Cross. 
At 5 Edgar ouildings. 
At King street, Bristol 
At Crampton quay. 
oo “ oe -—— 

1 t 47 North bridge. 
EDINBORGH .....ccseeeeeee ‘At 11 Union street lane. 
GLASGOW aevceccsorsereeeee At St Vincent street. 
PARIS ....sececcccceereereeeee At 279 Rve St Honoré 

Messrs ALLSOPP and SONS take the opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuallers, on “* ALLSOPP’S PALE 
ALE ™ being especially asked for. 


seeeeeccece 


LEICESTER 


SHEFFIELD ........ 
NOTTINGHAM... 


DUBLIN 
CORK ceceeeee 


DAVID KER, Secretary (pro tem.) 


SPECIAL NOTICE. 
MOSES AND _ SON’S 
on 


E. ESTABLISHMENTS WILL BE CLOSED 
Thursday and Friday, the 12th and 13th in*t., ond’ Re 
opened as usual on Saturday evening the ldth inst., at 


4-past 5. 
E. MOSES and SONS, 
Ready-made and Bespoke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Makers, and General Outfitrers. 
Lonpox Hovsss: 
154, 155, 156, 157, Minories ; 83, 84, 85, 86, 87, 88, 89, 
Aldgate. 
506, 507, 508, New Oxford street; 1, 2, 3, Hart street. 
137, 138, Lotenham court road; 283, Euston road. 


THOMAS TURTON AND_ SONS, 


Manufacturers of CAST STEEL for 
punches, taps and dies, turning tools, chisels, &. C 
STEEX piston rods, crank pins, connecting rods, s 
and crank axles, shafts, and forgings of every 
tion. FILES marked T. Turton. Superior to any other 
make. (See results of trial in the Tiuxs, Jnly 26, 1851) 
TOOLS of all kinds, for engineers, railways, contractors, 
&c., &c. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracic steel, warranted to wear out 
three tools made of cast steel. DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, railway , and wae 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 

Lendon Warebouse, 35 Queen street, City 
Paris Warehouse, 10 Rue du Grand, Chantier, 
New York Store, 102 John street. 
Where the largest stock of steel, files, tools, &., &. 
may be selected from. 


NEW THEATRE ROYAL ADELPAL 
Sole Proprietor and Manager, Mr B, Wester. 
Great Hit of Mr Jefferson in a new Drama written ex- 

@ Pressly for him. by Dion Boucicault, Esq., called RIP 

AN WINKLE; or, THE SLEEP OF 

YEARS. 

On Monday, and during the week, GOOD FOR 
NOTHING. Mrs Mellon, and Mr Felix Rogers. At, 
RIP VAN WINKLE; or, The Sleep of Twenty Years 
Rip, Mr Jefferson, supported by Messrs P. Bedford, R 
Phillips, Billington, Felix Rogers, Ashley, Eburne, C. 
J. Smith, and Mrs Billington. And the WIDOW'S 
VICTIMS. Mr Felix Rogers, and Miss Jenny Wil- 
more. Commence at 7. 


ROYAL POLYTECHNIC.— 

Professor Pepper on the Gorgeous Pheno- 
mena of Polarised Light—New Serio-Comic Ghost 
Story (J. H. Pepper and Henry Di-cks joint in- 
ventors) entitled “ The Poor Author Tested.”—New 
Scene, with the wonderful illusion called “* Proetus; 
or, ‘We are here, bat not here.”—Musical Enter- 
tainment by Mr F. Chatterton, the cele 
harpist, assisted by Mrs Haldane, entitled ‘‘ The Adven- 
tures of an Artist in search of Fame.”—Course of Lec 
tures, by Dr Donovan, on Phrenology.—Lecture bi a 
L. King, £sq. on “Thermal Battery Po oe 
Admission to the whole 1s. 
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